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Independent Auditors’ Report on Consolidated Financial Statements
To The Members of Allied Nippon Limited X )

Report on the Consolidated Financial Statements
t

T

W have audited the accompanying consolidated {inancial statements of Allied Nippon Limited (“the Holding
Company™) and its subsidiaries (including Foreign Subsidiary), associates and Joint Ventures (collectively referred
o as “the Company” or “the Group™), comprising of the consolidated balance sheet as at 31 March 2017, the
consolidated statement of profit and loss, the consolidated cash flow statement for the year then ended, and a
summary ot the significant accounting policies and other explanatory information (hereinafier referred to as “the
consolidated financial statements™).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of the consolidated financial
statements in terms of the requirements of the Companies Act, 2013 (“the Act™) that g.¢ a true and fair view of the

consohidated financial position, consolidated financial performance and consolidated cash flows of the Company n
accordance with the accounting principles gencrally accepted in India. including the Accounting Standards specified
under Sceetion 133 of the Companies Act, 2013 (hercinafter referred to as “the Aci™) read with Rule 7 of the
Companies (Accounts) Rules, 2014, The Board of Dircctors of the Company are resmonsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safciraarding of the assets of the
Company and for preventing and detecting frauds and other irregularitics: the selection and apphication of
appropriate accounting policics; making judgments and cstimates that are reasonablic and prudent: and the design.
mplementation and maintenance of adequate internal financial controls. that were operating clfectively for ensuring
the accuracy and completeness of the accounting records. relevant to the preparat:on and presentation of the
linancial statements that give a true and fair view and arc free from material misstatement. whether due to fraud or
crror, which have been used for the purpose of preparation of the consolidated financial statements by the Dircctors

of the Holding Company, as aforesaid.

Auditors’ Responsibility
' !

Our responsibility 1s to express an opinion on the consolidated financial statement, basced on our audit. While
conducting the audit. we have taken into account the provisions of the Act. the accou nting and auditing standards
and matters which are required to be included in the audit report under the provisions o1 the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specificd under section 143(10) of the Act.
Those standards require that we comply with cthical requirements and plan and perform the audit to obtain

recasonable assurance about whether the consolidated lnancial statements are free fron: materral misstatement.
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An audit involves performing procedurcs toeobtain audit cvidence about the amounts and the disclosures in the
consolidated financial statements. The procedures sclected dcpend on the auditor’s judgment. including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments. the auditor considers internal financial control relevant to the Holding
Company’s preparation of the consolidated financial statements that give a true and fair view in order to design audit
procedures that arc appropriate in the circumstances. An audit also includes cvaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estim‘%tes made by the Holding Company’s Board
of Directors. as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion on the consolidated financial statements. ,,

Opimon
In our opinion and to the best of our information and accogding to the explanations given to us, the aforesaid

consolidated financial statements give the information required by the Act in the manner so required and give a truc
and fair view in conformity with the accounting principles g%:nerally accepted in India, of the consolidated state of
affairs of the Company. as at 31 March 2017, and their consolidated profit and their consolidated cash flows for the

.,,.|-|1[]H.|m”

year cnded on that date.

Other matter

a)  We did not audit the financial statements of subsidiarics (including foreign subsidiary). associates and joint
venture. whose financial statements as on March 31. 2017 as considered n the consolidated financial
«atements. These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statcments, in so far as it
rolates to the amounts and disclosures included in respect of these subsidiaries., associates and joint venture
and our report in terms of sub-section (3) and (11) ot Section 143 of the Act. in so far as it relates to the
“foresaid subsidiaries. associates and joint venture is based solely on the reports of the other auditors. Our
opinion on the consolidated financial statements. and our report on Other Legal and Regulatory
requirements below. is not modified in respect of the above matter with respect to our reliance on the work

done and the reports of the other auditors and the financial statements certified by the Management.

Report on Other Legal and Regulatory Requirements
. As required by sub-section 3 of Section 143 of the Act. we report. 10 the extent appll ible. that

(a) We have sought and obtained all the information and cxplanations which to the best of our knowledgc and beliet

were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

(b) In our opinion, proper books of account as required by law relating 1o prepar dl]Oﬂ of the rlfomamd consolidated

financial statements have been kept so far as it appears from our examination of those books.

(¢) The consolidated balance sheet. the consolidated statement of profit and loss. and the consolidated cash flow
statement dealt with by this Report are in agrecment with the relevant books of account maintained for the purpose

of preparation of the consolidated financial statemends.

(d) In our opinion. the aforesaid consolidated financial statements comply with the Accounting Standards spectfied

ander Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014

i




R. N. MARWAH & CO LLP
CHARTERED ACCOUNTANTS

(c) On the basis of the wntten representations received from the directors of the Holding Company as on 31 March

2017 taken on rccord by the Board of Directors of the Holding Company and the report of the statutory auditors of
its subsidiary companies incorporated in India, none of the Directors of the Group companies incorporated in India
1s disqualified as on 31 March 2017 {from being appointed as a Director of that company 1n terms of sub-section 2 of
Scction 164 of the Act.

(1) With respect to the adequacy of the internal financial controls dver financial reporting of the Group and the
opcrating cffectiveness of such controls, refer to our scparate rcport i “Annexure A”; and

. . , Lo . * ,
(¢) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinton and to the best of our information and according to the
cxplanations given to us:

1. The consolidated financial statements disclose the impact of pending litigations : 1 the consolidated financial
position of the Group.

1. The Group has made provision in its consolidated financial statements, as required under the applicable law or
accounting standards, for material foresecablc losses on long term contracts;

1. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Holding Company and subsidiary companies incorporated in India.

iv The company had provided requisite disclosures in its financial statements as to holding as well as dealings mn
Specified Bank Notes during the period from 8th November, 2016 to 30th December, 2016 and these are i the
accordance with the books of accounts maintamed by the company.

For R.N. Marwah & Co. LLP |
Chartered Accountants

FRN OO1211N/N500019

arwah
(Partner)
Membership no. 013595

Place: New Delhi
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Annexure - A to the Auditors’ Report b

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

o -

[n conjunction with our audit of the consolidated financial statements of the Company ‘as of and for the year ended
31 March 2017, we have audited the internal financial controls ovey linancial reporting of Allied Nippon Limited
(“the Holding Company™). However the Audit of internal financial controls over financial reporting of subsidiaries.

associates and joint ventures have been audited by other auditors whose report have been furnished to us by the

Y
Imanagement.,

1

Management’s Responsibility for Internal Financial Controls
Y

The Respective Board of Directors of the Holdmg Company and its subsidiary companies, which are companies
mcorporated in India, are responsible for establishing and maintaining internal financial controls based on the
Internal control over financial reporting criteria established by the Company considering the essential components of
tnternal control stated in the Guidance Note on Audit of Internal tinancial Controls over Financial Reporting 1ssued
by the Institute of Chartered Accountants of India (“ICAT"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and cfficient conduct of its business. Including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors. the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial cont-ols over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note ¢ Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) issued by ICAL and the Standards on Auditing, issued by
[CAT and deemed to be prescribed under section [43(10) of the Companics Act, 2013. io the extent applicable to an
audit of mternal financial controls. both issued by the Institute of Chartered Accountants of I11ciia. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was cstablished and
maintained and if such controls operated effcctivel y in all material respects. ' :

Our audit involves perforning procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls

over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists. and testing and evaluating ghe design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s Judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinton on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Rephrl‘ing
A company's internal financial control over financial reporting 1s a process designed to provide reasonable assurance
regarding the reliabitity of financial reporting and the preparation of financial statements for external purposes m
accordance with generally accepted accounting principles. A company's mternal Im.;mual control over fiancial
reporting includes those policies and procedures that (1) pertain to the maintenance OI records that, m IL.;IH(‘JHJNL
detail. accurately and fairly reflect the transactions and dlapmtll(mt of the assets of the company: (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements 1
accordance with generally accepted accounting principles, and that geceipts and exps qditures of the company arce
being made only in accordance with authorisations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the

company's asscts that could have a material cffect on the fingneral statements.

. . . e . ¢ ye . .
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over (inancial reporting. including the possibitity of

collusion or improper management override of controls. matertal misstatements due to error or Iraud may occur and
not be detected. Also. projections of any cvaluation of the internal financial controls over financial reporting to
(uture periods are subject to the risk that the mternal (inancial control over financial reporting may become
inadequate because of changes in conditions. or that the degree of comphiance wil'h the policies or procedures may

deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companics have, in all material respects. an adequate

nternal financial controls system over financial reporting and such ternal inancial controls over [inancial
reporting were operating, effectively as at 31 March 2017, based on the internal co': rol over financial reporting

criteria established by the Company considering the essential components of internal control stated i the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting issucd by the 1€ AL

For R.N. Marwah & Co. LLP
C hartered Accountants

FRN OOT12T1N/N5SO00T9

N. Marwabh
(Partner)
Membership no 013595

Place New Della 7
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ALLIED NIPPON LIMITED I N
Consolidated Balance Sheet A IEd A

J As at 31st March, 2017 NID{JDH V

Particulars Note Amount (Rs.) Amount (Rs.)
As on 31.03.2017 3.

As on 31.03.2016

EQUITY AND LIABILITIES
| Shareholders funds

(a) Share capital ] 55,867,840 55,867,840
(b) Reserves and surplus 2 1,215,569,444 1,097,470,146
_1,2?],{137,284 1,153,337 986
2 Minority Interest X 39,905,549 26515425
3 Non-current liabilities
(a) Long-term borrowings 3 473,982,706 513,944 189
(b) Deterred tax habilities (Net) t 25 2,672 659 9,133,663
(c¢) Long-term Liabilities 4 - )
(d) Long-term Provisions 4A 40,802,351 32,916,834
517,457,716 555,994,686
4 Current liabilities o
(a) Short-term borrowings 1‘ 5 353,426,490 567,134,871
(b) Trade payables \ 6
Total outstanding dues to micro enterprises and small enterprises 972.831 2,997 169
Total outstanding dues to other than micro enterprises and small enterprises 456,175 806 408,570,744
(¢) Other current liabtlities 7 60,992 092 115,069,049
(d) Short-term provisions & 128,712,177 107,692 751
1,000,279.396 1.201.464 583
TOTAL 2,829,079,946 2,937,312,680
ASSETS
| Non-current assets
(a) Property Plant Equipements, CWIP & Intangibles 9
(1) Property Plant Equipment 874,611,094 808,458,336
(11) Intangible assets 266,274 614 309.084.316
(1) Capital Work in Progress 44,474 801 31,128,129
1,185,360,509 1.148.670,78]1
(b) Non-Current Investment 10 47 830,277 66,889,596
(¢) Long-term loans and advances |1 130,488,138 35,099 261
1,363,678,924 1,250,659.639
2 Current assets |
(a) Inventories 12 438,760,029 426,602 455
(b) Trade receivabies 13 768,961,357 767,950,957
(c) Cash and cash equivalents |4 58,983 847 34 678 896
(d) Short-term loans and advances 15 28.086.019 81,344 610
(¢) Other current assets 16 | 170,609 770 376,076,123

TOTAL

Summary of Significant accounting policies

1
' ]

1.465.401.022

1,686,653,042

2,937,312,680

2,829,079,946

The notes referred above are integral part of the Consolidated financial statements

As per our report of even date.

For RN.Marwah & Co LLP
Flr wRegd. Number: 001211N/N§00019

red Accountant
\ (L

_»

U.N.

arwa
Partner

Membership No.: 013595

Place : New Delhi

Date: O w) 7

For & On behdf of the Board of ﬁirectors of

Allied Nippon Limited

Rohan Talwar N C Agarwal
President &
Whole Time Dir.

(DIN-00188367)

Managing Dir.
(DIN-00177963)

)

Sy \)l\lQ
Se(' ai/ Mmha ﬁngra/

DGM (F&A) GM (Corporate Affairs)& CS
(M.N.: A18606 )




ALLIED NIPPON LIMITED
(‘onsolidated Statement of Profit & l.oss

for the period ended 31st March,2017

a

: . , Amount (Rs.)
Particul _ Not __Amount(Rs)
i 31.03.2017

INCOME:

Revenue from operations ((Gross) 17
Less: Excise Duty

Revenue from operation (net)

Other income ¢ 18

4,055,943,774

193,427 888
3,862,515,886
73,262,716

Allied
Nippon g

I~

T P -

Amount (Rs.)
31.03.2016

3,568,898,028
152,342,223
3,416,555.804
37,231,291

Total Revenue 3,935,778,602 3,453.787.095
|

EXPENDITURE:

Cost of materials consumed 19 1,563,160,564 1.451,119.819
Purchase of trading items * 592.592.005 401,588,186

I ' inish & Work-In-

Changes In Inventories of Finished Goods ork-In-Progregs 20 -53.977.439 35.429216
Employee benefits expense 21 314,919,838 244.632.641
Auditor's Remuneration 22 3,055,783 3,226,839
Finance costs 23 63,177,340 77,477,613
Depreciation and amortization | 9 160,756,255 155,036,570
Other expenses 24 1,051,926,088 898,102.310
Total Expenses 3,695,610,434 [ 3,266,613,194
Profit before exceptional and Extraordinery item 240,168,168 187,173,902
Prior Period Items 25214 | 870,090
Extraordinary Items 3G 569,969 022.391
Profit before tax 239,572,985 185,681,422
Tax expense:

Current tax 76,287,707 59.800.816
Deferred tax 25 -6,461,004 -8.425.375
Taxes of Earlier Years 1,254,781 4.976.250
Profit (Loss) for the period (before adjusting Minority Interest) 168,491,502 129,329,731
Less: Share of (Profit) transferred to Minority Interest 14,630,141 18,461.218
Profit for the year (after adjustment for Minority Interest) 153,861,361 110,868,513

The notes referred above are integral part of the Consolidated financial statements

As per our report of even date.

For & On belalf of the Board of Directors of
Alhed Nippon Limited

Bf‘/ /@p(—/—%

Rohan Talwar N C Agarwal
President &
Whole Time Dir.
(DIN-00188367)

e

Monika Dhingra

For R. N. Marwah & Co LLP
Firm Regd. Number: 001211 N/N500019
Chartered Accountants

U.N rwah

Parthner

| Managing Dir.
Membership No.: 013595

(DIN-00177963)

AN
| ~
L
N .
Samir Jain
DGM (F&A)

Place : New Delhi
Date: 2N\ 0%]120)

_
By
y
=
=
N
=
_
_
_
-
N
-
N
_
_

GM (Corporate Affairs)& CS(M.N.: A186006 )
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ALLIED NIPPON LIMITED
Consolidated Cash Flow Statement
for the period ended 31st March,2017

| Chay

A. Cash Flow from operating Activities
Net Profit Before Tax A
Adjustment for :

Depreciation -
Interest Expense

Interest income

(Profit)/Loss on Sale of Property Plant & Equipment

Exceptional [tem

Share of Profit in Investment

Share Translation Reverve ‘
Opening adjsutment for profit of ACL , ¢
Unrealised (Gains)/Loss on restatement of Monetary Assets |
Unrealised(Gain)/ loss on restatement of Monerary Liabilities

Dividend Received

Prior Penod [tems X

Operating profit before Working Capital Changes

240,168,167

160,756,255
63,177,340
(18,708,407
1,463,932

(569,969)
(2,033,700)
(3,815,931)

3,659,471
(645,000)
(1,639,671)
(25,214)

441,787,273

Movement in Working Capital

Decrease / (Increase) in Sundry Debtors
Decrease / (Increase) 1n Inventories

Decrease / (Increase) in Loans and Advances
Decrease / (Increase) in Other Current Assets
Increase/ (Decrease)in Sundry Creditors
Increase/ (Decrease)in Current Liabilities
Increase/ (Decrease)in Provisions

Increase/ (Decrease)in Minority Interest

(4,669,870)
(11,512,574)
(48,807,067)
205,466,354

45,580,724
(54,076,956)

28,904,943

(1,240,017)

Cash Generated from operating Activities

159,645,536

Direct Taxes (Net of Refunds)

(70,865,711)

Net Cash from operating Activities

88,779,825

B. Cash Flow from Investing Activities
Purchase of Property Plant & Equipment
[nvestments made
Proceeds from sale of Property Plant & Equipment
Proceeds from sale of Investment
Dividend Received
Interest Received

(209,175,725)
0
10,265,811
19,840,000
1,639,671
18,708,407

Net Cash from Investing Activities

C. Cash Flow from Financing Activities

Proceeds from issue of share capital including share premium
Proceeds/Repayment from borrowings (Net)

Interest Paid

Dividend and Tax thereon Paid

(158,721,836)

(253,669,863)
(63,177,340)
(30,693,108)

Net Cash used in Financing Activities

(347,540,312)

=

Net Increase/ (Decrease) in cash and Cash Equivalents (A+B+C)

24,304,950

————————————————————— . ———— .

As at 31 March ,2017
(Cash and Cash Equivalents (Opening Balance)
Cash and Cash Equivalents (Closing Balance)

34,678,896
58,983,847

24,304,951

Allied 20n
Nippon g

ameman [ Marhsiood Viarch 31 2076

187,173,902

155,036,570
- 77,477,613
(17,768,893)
627,452
(622,391)
115,552
633,754

) 38,963,279
(2,261,865)
(827,372)
(128,919)
(870,090)

437,548,593

(88,793,513)
(74,940,237)
(48,747,609)
(261,779,707)
43,340,318
50,741,938
3,829,294
5,227 847
(371,121,667)

(64,777,066)
(435,898,733)

(125,186,846)

(136,938)
4,195,869
128,919
17,768,892

(103,230,104)

124,001,562
(77,477,613)

46,523,948

;- (55,056,297)

127,244,674
34,678,896
(92,565,778)

The above Cash Flow Statement has been prepared under the Companies (Accounting Standards) Rules, 2006 {as amended) 1n iaccordance with section
133 of the Companies Act, 2013, read with rule 7 of Companies (Accounts) Rules,2014. Figures in bragkets indicate cash outgé.

For R. N, Marwah & Co LLP
egd. Number; 00121 1N/N500019

Firm

7 \X/ﬁr/

U.N.M: Rohan Talwar
Partner Managing Dir,
Memberghip No.: 013595 (DIN-00177963)

Place : New Delhi amir Jain
Date: 2X]08 |2 & DGM (F&A)

For & On behalf of the Board of Directors of
Allied Nippon Limited

/ﬁﬁfa:

Navin Chandra Agarwal
President & Whole Time Director

(DIN-00188367)  \
f\\)\oulqﬁ .

Monika Dhingra

GOM (Corporate Affairs)& CS
(M.N.: A18606 )




. ..
SIGNIFICANT ACCOUNTING POLICIES ON CONSOLIDATED ACCOUNTS

'

A. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS
These consolidated financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India (Indian GAAP), including the Accounting Standards notified under the

relevant provisions of the Companies Act, 2013. | N

B. PRINCIPLES OF CONSOLIDATION
The consolidated financial statements relate to Allied Nippon Limited (‘the Company’) and its subsidiary

companies, associates and joint ventures. The consolidated financial statements have been prepared on the

following basis:

a)

b)

d)

g)

h)

S
1

The financial statements of the Company and its subsidiary companies are combined on a line-by-
line basis by adding together the book values of like items of assets, liabilities, income and
expenses, after fully eliminating intra-group balances and intra-group ftransactions except
unrealised profit on stock in hand and elimination of profit on intra group sale of fixed assets In
accordance with Accounting Standard (AS) 21 - “Consolidated Financial Statements™

Interest in Joint Ventures have been accounted by using the proportionate consolidation method as
per Accounting Standard (AS) 27 - “Financial Reporting of Interest in Joint Ventures™.

The difference between the cost of investment in the subsidiaries, over the net assets at the time of

acquisition of shares in the subsidiaries is recognised in the financial statements as Goodwill or
Capital Reserve, as the case may be.

The difference between the proceeds from disposal of investment in subsidiaries and the carrying
amount of its assets less liabilities as of the date of disposal is recognised in the consolidated Profit
and Loss Statement being the profit or loss on disposal of investment in subsidiary.

Minority Interest’s share of net profit of consolidated subsidiaries for the year is identified and
adjusted against the income of the group in order to arrive at the net income attributable to
shareholders of the Company. ' '

Minority Interest’s share of net assets of consolidated subsidiaries is identified and presented 1n
the consolidated balance sheet separate from liabilities and the eqwty of the Company’s
shareholders.

. . . | o
Investment in Associate Companies has been accounted under the equity. method as per
Accounting Standard (AS) 23 - “Accounting for Investments in Associates in Consolidated
Financial Statements”.

The Company accounts for its shard of post acquisition changes in net assets of associates, after
eliminating unrealised profits and losses resulting from transactions between the Company and its
associates to the extent of its share, through its Consolidated Statement of Profit and Loss, to the
extent such change is attributable to the associates’ Statement of Profit and Loss and through its
reserves for the balance based on available information.

=
r -
-

—
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ALLIED NIPPON LIMITED Nippon 4

- |
i) The difference between the cost of investment in the associates and the share of net assets at the

time of acquisition of shares in the associates is identifiedrin the financial statements as Goodwil]
or Capital Reserve as the case may be.

i) As far as possible, the consolidated financial statements are prepared using uniform accounting
policies for like transactions and other events in similar circumstances and’ are presented in the

4

same manner as the Company’s separate financial statem&nts.
C. Investments other than in subsidiaries and associates have been accounted as per Accounting Standard
: ., T '
(AS) 13 on “Accounting for Investments™.

D. Other significant accounting policies

Vi

These are set out under “Significant Accounting Policies” as given in the Company’s separate financial
statements. ¢




Allied Nippon Limited

I~

Notes Forming part of Consolidated Financial Statements AI “ecj A
Nippon g
Share Capital L As at 31.03.2017 | As at 31.03.2016
{ _ _ - Number Amount Number Amount
Authorised |
Equity Shares of Rs. 10/-each 10,000,900 | 100,000,000 | 10,000,000 100,000,000
[ssued |
Equity Shares of Rs. 10/-each | _5,586,784 | 55,867,840 5,586,784 | 55,867,840 |
Subscribed & Paid up
Equity Shares of Rs. 10/-each, fully paid _ 5,586;7;84 | _55:,867}840 5,586,784 55}_(3,7 240
= Total ‘ 5,586,784 55,867,840 5,586,784 | 55,867,840
. ———— — -l P — -——_—_t - ——— i
Reconciliation of Number of Shares Y
malani it 9 - — ~ e -
Particulars { Equity Shares ____Equity Shares I
-— _ . Number | Amount _ Number | -
Shares outstanding at the beginning of the year | 286,784 53,867.340 | 5,586,784 ]  55,867.840
|Shares Issued during the year ‘ - -] o N _ J|
Shares outstanding at the end of the year _ 5,586,784 55,8671§_40 _ iSBG,?BcI i __55,867,840 l

_Detail_of Shareholders hﬂlding more than 5% shares:

__ Asat 31.03.2017 | As at 31.03.2016 ]

Name of Shareholder No. of Shares held | % of Holding No. ul}:;lsdhares | % of Holding
(A) Foreign Companies o Il ] B 1 D -
Citi Establishment Ltd. 1,155,960 20.69 1,155,960 20.69
B) Domestic Companies !
Talwar Impex Pvt. Ltd. 375.000 6.71 375,000 | 6.71
Allied Intertrade Co.Ltd. 2,067 817 3701 2,067 817 3701
C) Promoters and relatives
Rohan Talwar 307,546 5.50 306,875 549
|M_adhu Talwar _ 570,765 10.22 397,256 | . 7.11




| 2 [Reserves & Surplus A

_General Reserve

Opening Balance

| [ransferred from surplus in statement of profit and loss
Less: Reserve utilised for Fixed Assets

Closing Balance

Capital Redemption Reserve

Opening Balance
Transferred from surplus in statement of profit and loss
Closing Balance

Debenture Redemption Reserve

Opening Balance
Transterred from surplus in statement of profit and loss
Closing Balance

Security Premium

|Opening Balance

Add : Premium credited on Share issue
Less Reserve utilised for buy-back of Shares
Closing Balance

Fixed Assets Revaluation Reserve
Opening Balance

Add: Increase in Share

Less: Utilised during the year
Closing Balance

Share Translation Reserve

Opening Balance

Add: Created during the year

Less: Transferred to Minority Interest

Less: Transferred to Minority Reserve for the for the year
Closing Balance

Share of Profit in Associate
Opening Balance

Add: Created during the year
Closing Balance

Surplus balance in Statement of Profit & Loss

Opening balance

(+) Net Profit/(Net Loss) For the current year
Less: Dividend Paid & Tax paid thereon

Less: Transfer to Debenture Redemption Reserve
Less: Transfer to Minority for Dividend

Closing Balance

Allied Nippon Limited

Notes Forming part of Consolidated Financial Statements

Allied wlw'F*m
Nippon g |

j Amount (Rs.)| Amount (Rs.)
| 31.03.2017 31.03.2016

49.787.435 |

49,287,435

| 49,287,435 49,287,435

7,089,260

7,089,260

7,089,260

7,089,260

6,985,202
2,471,763 0,985,202

9,456,965 6,985,202

452,284,896

452,284,896

452,284,896 452,284,896

2,070,984

2,070,984

2,070,984

2,070,984

633,753 |
-6,855,948 |
-3,040,017

1,242,654

608,900

— 3.182.178 633.754

1,253.019 1,137,467
-1,253,019 115.552

__ _],253,019

577.865,594 511,491,764
153,861,361 110,868,514
30,693,108 37,509,480
2471763 6,985,202

Total 1,215,569,445 | 1,097,470,146

698,562,084 377,865,597

[

it

-

———— —-
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Allied Nippon Limited A| |led N

Notes Forming part of Consolidated Financial Statements W
Nippon g
-
: Amount (Rs.)| Amount (Rs.
Long Term Borrowings 31.03.2017 31.03.2016
< - |
SECURED
Term Loan r
Yes Bank 136,365,082 144 702,517
Hitachi Chemcial Co. Ltd. ; 367,500,000 367,500,000 |
From banks (Hire Purchase Agreement)
- HDFC Bank Ltd. 117,624 1,741,672
4 Total . 473,982,706 | 513,944,189

(a) Term Loan ( FCNR) of USD 21,87,690 outstanding at the year end 31-March,2017 which was required to be repaid in balance 16 Equal
quaterly installment. The FCNR Loan is secured by exclusive charge on the Lapd & Building, Plant & Machinery pertaining to Plant situated
in Rajasthan (both present and future). It 1s further secured by unconditional & irrevocable Personal Guarantee of Mr. Rohan Talwar.
Managing Director of the Company.

('b) Term Loans from HDFC are taken for the period for 36 months @ 10.25% to 11.25% and are secured by way of hypothecation of

S
1

specific assets
(¢) Loan from related party includes :

- Unsecured loan for Rs. 550,000,000 (previous year Rs. 550, 000 ,000) taken from Hitachi Chemical Co. Ltd. (the holding company)
repayable after 7 years from the date of receipt of loan carrying an interest of 4% p.a.

- Unsecured loan for Rs. 200,000,000 (previous year Rs. 200,000,000) taken from Hitachi Chemical Co. Ltd. (the holding company)
repayable in 8 guarterly instalments of Rs. 25,000,000 ¢ach beginning from June 30, 2020 carrying an interest of 4% p.a.

4 R Amount (Rs.)l Amount (Rs.)
i Long Term Liabilities l T 31.03.2017 31.03.2016

4A

Payable for Capital Goods - -

il

- Amount (Rs.)1 Amount (Rs..)F
Long Term Provisions |
R . B 31.03.2017 | 31.03.2016 |
Provision for employee benefits
Gratuity (funded) 32,768,236 27.819,342
Gratuity (unfunded) 2,803,082 1,898,408
l.eave Encashment (unfunded) 5,231,034 3,199,084
Total| 40,802,352 32,916,834 |
| e | Amount (R Amount (Rs.)
Short Term Borrowings r;;n(:)r; 2(0 ls";’)' ';lfl(l;; 2(0 186'
ISECURED I - L
Working Capital Loans from banks |
- Ax1s Bank - 1,748,674
- YES Bank 353,426,490 224,153,974
- HDFC Bank | - 132.101,764
- DBS v - 198,730,459
‘Other foans and advances
- LIC of India - 10,400,000

Total 353,426,490 | 567,134,871 |

e

il



Allied Nippon Limited Allied '
Notes Forming part of Consolidated Financial Statements e A A

Nippon g

ra) Worﬁg Capitarljoan from Yes Barﬁ(-,_ IDFC Bank, HDFC Bank and DBS Bank are secured by wé}" of first paﬁassu charg.e_gy way of

hypothecation on entire stock of raw material, work-in-progress, finished goods, consumable stores and spares and such other movables,

including book debts, outstanding monies, receivables both present and future. Loan from Yes Bank, IDFC, HDFC Bank and DBS Bank are

also secured by personal guarantee of Mr. Rohan Talwar. | |

b) Loan from Yes Bank, IDFC Bank, HDFC Bank and DBS Bank are further secured by way of First par1 passu charge on entire movable fixed

assets of the Company including immovable property situated at A-12, Site IV, Industrial Area, Sahibabad. It 1s turther secured by negative lien |

on Factory's Land & Building located at Plot No. 43, 44 & 45, Industrial Area, Pa‘-wanoo, District Solan,_‘H.P- Loan From HDFC stands repaid
during the year.

¢) Loan from LIC is secured by Keyman Insurance Policy, during the year the loan has been repaid.

d) The Cash Credit Limit of Rs. 25 Lakhs Sancion by Axis Bank has been repaid during the year 2016-17 ‘
6 I N - N | Amount (Rs. Amount (Rs.

Trade Payabl — ——

[ radE TR o 31.03.2017|  31.03.20 I_A

| T

Micro, Small & Medium Enterprises 972 .831 2.997 169

Others ) 456,175,806 408,570,744 |

| B B _ 1 i Total 457,148,637 411,567,913 |

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars . . ~ 31.03.2017] 31.03.2016]
The prmmpal amount and the interest due thereon remaining unpald to any supplier as at

the end of each accounting year.

Principal amount due to micro and small enterprises 972,831 2.997.169
Interest due on above NA NA
The amount of interest accrued and remaining unpaid at the end of | |

each accounting year NA NA|

The information has been given in respect of such vendors to the extent they could be
identified as micro and small enterprises as per MSMED on the basis of information
available with the Company. - B - - | - | |

7 s o - - D o , Amnufi—t—!Rs.); " Amount (Rs.
lOlf:l‘Current_l:l_ablht:es . . _ . 31.03.2017 31.03.2016\

| Il - |
Current maturities of long-term debt
{-Term Loan from Banks (Refer Note No. 3) 37,058,230 101,506,833
Dealer Deposits 4,733,000 3,823,000
| Advances from Customers - 11,677,630 2.766,253 |
Other Advances 1,763,127 2,179 698
Payable for capital goods I 5,760,106 4,793,265
| N - - - - - Total) ~ 60,992,093 115,069,049 |
8 Short Term Provisions | — Ar;;’%‘;g%% A_r_; ;":;;t 2(;? |
T "“' — ' ] IR | o |
Provision for employee benefits . | |
Salary & Reimbursements | | 13,882,278 3,116,213
|Bonus | 7,133,681 8,119,630 |
Contribution to PF 2,483,372 2.268.655
Contribution to ESI 339,519 219.201
Gratuity (refer note 4) | 8,812,337 14,476,784
.eave Encashment (refer note 4) } 4 , 5172212 3,677,798

|Other Provisions '

IProwsmn for Taxation | 3.412.,110 9.387.323
Unclaimed Dividend 60,962 33,709
[Provision for rate amendments & litigations . 12,167,173 | 12,405,241 |
Provision for Excise Duty 1,316,769 1,416,338

lGovernment Dues | 16,680,166 | 10,932,945

Expenses Payable 57,251,598 41,638,914
_ Total 128,712,177 107,692,751
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Allied Nippon Limited : N

Notes Forming part of Consolidated Financial Statements Ni 1000
§ ppon

- L i

Amount (Rs.) Amount (Rs.)

10 [Non-Current Investment

. l - 31.03.2017 31.03.2016
INVESTMENTS-OTHER THAN TRADE -
Quoted (At Cost) |
| Fully paid up Equity Share | | ]
|Name of the Company Qty. Face Value
Talbros Automotive Components Ltd 48 10 48,000 48,000
, ' |
(48) 10
OTHERS
Kotak India Real Estate Fund-I N 28.82 100,000 2,882.465 6,947.765
‘ (69.48) 100,000
I
Goldman Sachs Mutual Fund ' 24.756 1,000 24,757 24,757
(24.756)
Un-Quoted (At Cost)
Liners India Limited - - - 75,000
(4,500) 10 |
:
Effluent Investment and Finance Pvt - - - 4919019
Ltd
~(390) 100
[nvestment Value 3.666.,000
(Includes Goodwill of Rs. 1385114) - -
Add: Share of Profit in EIFPL 1.253,019 4919019
T & T Motors Private Ltd. 128,847 10 8,375,055 8,375,055
( Previously Known as T & T Motors Ltd) (128,847) 10
In Properties
Flat at Worli, Mumbai - | - -
Fully paid up Debentures
Krishnaav Engineering Ltd. |
0% Optionally Convertible Debenture 3,000,000 10 | - -
| (5,000,000) | |
Allied Intertrade Company Limited

0% Compulsory Convertible Debenture 1,650,000 10 16,500,000 16,500,000 |}
into Redeemable Preference Shares. |

(1,650,000) | 10 |
Allied Motors Limited* 2,000,000 : 10 _ 20,000,000 30,000,000 |
0% Optionally Convertible Debenture | :5
(30 Lacs @ 10/~ at par for 10 years) (3,000,000) , 10 .

I - ) 1 47,830277 66,889,596 |

Less : Provision for diminution in value of Investment l
_ _ y - | |

TOTAL - 47,830,277 66,889,596 |

Aggregatc_bgok value of Investments

Quoted 48.000 48.000

Un-Quoted 47,782,277 66,841,596

Market value of quoted Investments . . _ 6,929 | 4298 |

*Unquoted and non trade, 0% optionally convertible debentures in Allied Motors Limited. The Company being debenture holder have the
right to get the same redeemed,either partially or fully at any time after 9 months but before 10 years from the date of its allotment and 1f the
company does not exercise its option the debentures after completion of tenure ie. 10 years will be converted into equity share in the ratio of

1:1.

itk
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Allied Nippon Limited Allied -

Notes Forming part of Consolidated Financial Statements NIippon g
Amount (Rs. Amount (Rs.
Long Term Loan and Advances o . [eieaon " 31.03.2016
Other Advances
Unsecured, considered good | 3,112,299 ' 3,326,376
Security Deposits
Unsecured, considered good | | _ 11,959 491 . 11,404,091
_ _ 15,071,790 14,730,467
Loans and advances | | |
Unsecured, considered doubtful | 158,270 158,270
- Advance to Supplier for Capex o : 115,416,348 20,368,795
Less: Provision for doubtful loans and advances | 3 -158,270 -158,270
- - 115,416,348 20,368,795
L _ _Total| 130,488,138 _ 35,099,261
— s— a— i h —
Inventories _] ~_____Amount (Rs.
Valued at lower of cost or realisable value, as certified b Management) | 31.03.2017 _§1.03.2016
Raw Materials and components > 105,159,416 106,129 919
Work-in-progress | 58,375,129 45,088,684 |
Finished goods ' ) 255,691,486 261,813,780 |
Stores and spares | 11,737,580 8,062,355
Packing Matenal | 7,796,417 5,507,717
Total 438,760,028

_Amount Rs.
31.03.2016

Trade Receivables
Unsecured, considered good

31.03.2017
731,129,451
37,831,905

-

730,313,330
37,637,627
767,950,957

Outstanding for a period less than six months
Trade receivables outstanding for a period exceeding six months

Cash & Cash Equivalents

Balances with Banks
Balance with Banks |
(Bank Balance includes Rs. 65,799 (Previous Year Rs.32 842)- earmarked for payment of
Cash in hand

58,819,164 | 33,863,631

_ 164,683 815,265
58,983,847 " 34,678,896

__Amount (Rs.
_31.03.2017

Total

Short-term loans and advances

Secured, considered good - |
Balance with statutory / government authorities - 11,096,432 ¢+ 5,552,429 |

Advance to Staff - - - 1,377,891 1 1,855,371
Advance to Supptier 9,956,669 | 2,975,324
Advance recoverable in cash or kind 42620011 70,481,394
Security Deposit 1,393,027 480,092

~ 28.086,020 | 81,344,610
_ L Total 28,086,020 - 81,344,610
' ' B _ T ~ Amount (Rs.)| - Amount (Rs.
Other Current Assets - - 31.03.2017 31.03.2016 ) |
Advance Tax ’ 4,016,235 10,641,386 |
MAT Credit - 51,631
Bank deposits ( Includes Margin Money) 73,609,301 280,295,156
IExcise Duty Deposit/VAT/Service Tax ' 24431472 | 28.070,358
Gratuity Funds | 36,902,623 43,901,704
Claims 24,412,997 | 1,875,689
Interest Recoverable 682,902 2,948,155
Others | 1,533,510 596,804
Prepaid Expenses 3,020,731 10,695,240
Total 170,609,771 376,076,123

e e

—
—
I—r




ALLIED NIPPON LIMITED

Notes Forming part of Consolidated Financial Statements

Sale of products | |
Less: |
Excise duty

Allied N

AP L g

NIDDDH V’
Amount (Rs ) Anwunt (Rs.)
31.03.2017 - 31.03.2016

4,009,038,278 3,545,435,298

193,427 888

152,342,223

Export Related Income

- 3,815 ,610,390

3,393,093,075

40,928,674 6,113,807
Job Work Income v 5,976,822 i 17,348,922
. . . ) 3 862 515,886 3 416 355,804
18 Amount (Rs.) Amount (Rs.)
Other Income o . v E  31.03.2017 31.03.2016
Gain on Foreign Exchange Fluctuation { 2,363,71 7 3,790,261
Dividend Income | ' 1,639,671 , 128,919 |
Profit on Sale of Fixed Assets - v 850,821
Profit on Sale of Fixed Investments | , 6,099 000
Interest income | ' 18,708,407 17,768,893
Claims Written off/ bad-debts | 22,760 735,678 |
Subsidy Received 10,547 916 8,045,756 |
Brand Fee 4,925.841 5,258,784
Miscellaneous Income/ Other Income # 28,104,583 1,503,001 l

Total
- _Tota
# 1t includes Rs. 261

19

73,262,716 | 37,231,291 |

.25 lacs ( Previous Year NIL ) received From LIC after the maturity of Keyman Insurance Policy.

Amount (Rs.) Amount (Rs.)

Opening Stock
Add: Purchases
Less: Closing stock

. L ] _ Total

_ 31.03.2017 31.03.2016
106,129,920 | 101,419,659 |

1,562,190,061 | 1,455,830,080
105,159,417

106,129,920
1,451,119,819

1,563,160,564

20 |Change in Inventories

Finished Stock ( Excluding Trading goods)
Closing stock

Amount (Rs.)

| B z;mount (Rs) .
_ 31.03 2017 31.03.2016

200,238,746 159,547,752 |
| | !
{Less: Opening Stock | 159,547,753 193,090,349
| 40,690,993 33542.597
Work in Progress | ;
Closing Stock 58,375,129 45,088,684
Less: Opening Stock 45,088,684 46,975,303
13,286,445 -1,886,619
L ] - 53,977,438 |  -35,429,216
21 Emol Benefits I 7 ] Amount (Rs) mount (Rs.)
mproyee Benelits Expense o _31.032017 31 ___31.03.2016 |
(a) Salaries and incentives - 268,359 976 202,904,549
(b) Contributions to Provident & other funds 18,560,458 . 16,127,472
(¢) Gratuity fund contributions | 9,508,383 7,372,666
(d) Recruitment and Training Expenses | 108,160 404,823 |
(e) Staff welfare expenses | | 18,382,861 | 17,823,131 |
. L Total| 314,919,838 244,632,641 |

—=——
‘—
—a
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Notes Forming part of Consolidated Financial Statements

k.

ALLIED NIPPON LIMITED

22 |Payments to the auditor as

a. Audit fees for standalone financials
b. For tax audit
c. For other services

d. Out of pocket expenses

23 |Finance Cost

Interest & Finance expense
On Term Loans

On Working Capital Facilities
Other Finance Charges

Other Expenses

Manufacturing Expenses :
Stores, Spares & Tools Consumed
Wages

Excise Duty*

Power & Fuel

Repairs to Machinery & Other Assets
Other Manufacturing Exp/Jobwork

Administrative Expenses :

Rates & Taxes

Rent

[Insurance

Repairs & Maintenance

Repairs & Maintenance-Building
Travelling & Conveyance |
Donation/CSR

Director Mecting Fees

Legal & Professional Charges

Printing, Stationery

Claims Written off \ bad-debts\ Provision
Loss on Insurance Claim\ Sale of Investment
Communication Expenses

Other Expenses

Profit/loss on sales of fixed assets(Net)
Membership subscriptions

- |Security Services

Training Expenses
Research & Development

Selling & Distribution Expenses

Consumption of Packing Material
Discount,Commission & Incentive
Forwarding Expenses

Royalty

Sales Promotion

Amount (Rs.)

Allied
Nippon

¢ Total

Amount (Rs.)

31.03.2017

N~

A

>

Amount (Rs.)
3!.0:’5.2016

2,507,539
100,000
348,244 |
100,000

2,838,314
100,000
188.525 |
100,000

L Total 3,055,783 3,226,839 |

31.03.2017

10,815,292
44,826,150
7,535,898

Amount (Rs.)

31.03.2016

27,176,812
43,172,437
7,128,364

63,177,340

Amount (Rs.)

31.03.2017

117,404,226

77,477,613

Amount (Rs.)

46,503,894

211,125,071 184,780,338
39,890,239 33,871,062
146,162,505 135,370,663
49,699,055 27,049,205

19,102,228

2,926,058
6,348,320
7,133,224
15,239,344
27,156,417
51,032,171
2,841,500
136,112
30,219,982
2,907,909
12,473,589
4,065,300
4,417,820
5,781,909
2,314,753
128,381
3,901,604
10,800
14,431,158

84,252,636
78,228,586
|

1,831,551
64,259,748

33,686,836

76,359,313
80,299,010

48,181,433

31.03.2016

15,785,116

1,949,530
6,965,208
5,842,188
6,732,889
3,765,490

52,893,684
1,701,174

202,779

26,862,813
2,855,236

13,211,831

4,590,193
2,977,525
627,452
238,958
4,111,872
62,230
13,799,385

12,155,900
1,172,997

Total 1,051,926,088 | . 898,102,310

* Excise Duty shown under expenditure represents the aggregate of excise duty borne by the Company and difference between
excise duty on opening & closing of Finished Goods.




Allied TN
Nippon g

Notes forming part of Consolidated Financial Statements

L L L f

25[Deferred Tax - ] | As on 31.03.2017] As on 31.03.2016]
Deferred Tax Liability
Difference In Block of Assets _ 13,851,667 | i 22,045,481
ITOTAL . _ ‘ - 13,851,667 | 22,045,481
Deferred Tax Assets
Provision For Gratuity - h 1,611,090 476,843
Provision For Leave Encashment | 2.964.643 1,916,256
Provision For Bonus | | 2.566,787 2,530,453
Provision For Excise Duty - 455,708 | 490,167
Provision For Expenses - - | - 3,580,779 7.513,647
Others - Preliminary expenses N | , X | - 1 o -15,549 |
ITOTAL 11,179,007 ' 12,911,817
[Deferred Tax Liability/ (Assets) ' 2,672,660 _ 9,133,664 | =
26 Additional Disclosure h

Contingent liabilities and commitments

1.03. 03.201°
(to the extent not provided for) As on 31.03.2016 As on 31.03.2015
(i) Contingent Liabilities '
Bank Guarantees . . 5,000,000
Service Tax for Emark Expenses & Comercial Taxes | 2,731,370 2,731.370
Sales Tax dispute pending before Hon'ble High Court for the year 2007-08 to 2012-13 | 35,295,000 28,658,000
(ii) Commitments
Estimated amount of contracts remaining to be executed on capital account and not | 85,196,268 22,499,754

()  Allied Nippon Limited had terminated 203 permanent workers after the dispute between management and workers on 13th November 2010 in the factory. As
on date criminal proceeding against 22 out of them are pending in Hon’ble Allahabad High Court. The company is under negotiation with remaining terminated
workers. The Company has provided all the dues such as salary, bonus, leave encashment till 13th November 2010 in respect of terminated workers. As on
31.03.2017, 29 terminated (included 22 charge sheeted) employees have not been paid their dues since negotiation 1s under process with them.

1v) The effect of pending forward contract as on March 2017 amounting to Rs. 1966.08 Lacs ( 28.39 Lacs Euro) Previous year Rs. 916.78 Lacs ( 12.20 Lacs Euro)
outstanding at the year end has not been accounted for

27 Research & Development Expenses included in different heads comprises of:

. Year ended ] Year ended

Particulars March 31 2017 March 31 2016

| | (In Rupees) | (In Rupees)

Salary 4 821,839 4.316,129

Matenal Consumed 665,644 513,449

Depreciation on Assets 9,678 838 9842 162

Overheads - | .' 8,943,676 | 8,969,807
N o . | B 24,109,997] 23,641,547

28 Segment Information

[The Company 1s engaged in the Business of ma;ljlfacture/Trading of “Automobile Parts™ which is considered to be the nniy repuftable fbusit-l'css segmen? as per
Accounting Standard 17 issued by the Institute of Chartered Accountants of India. However, the secondary segment 1s bifurcated in to two sectors:-

A) Exports
B) Domestic

y
L L _ _ . (In Rupees)
Secondary segment reporting Exports Domestic Total |
Sales . | | _1,539,221,853 2,2’?6,33_8!,537 __ 3,815,610,390
i T T - | (1,413,761.600)] (1,979,331,475 (3,393,093,075)]
29 a) No. of Non Resident Share Holders
Partidulars March 31 2017 March 31 2016
1. Foreign Co. - -
11. Non-Resident Indians (NRI) 7 8
. Overseas Corporate Body ] ]
b) No. of Share Held
1. Foreign Co. -
11. Non-Resident Indians (NRI) 086,257 086,257
1. Overseas Corporate Body 1,155,960 1,155,960
¢) The amount remitted during the year in foreign currency - 3,489,922 2,093,953

on account of dividend
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30 Composition of Stores Consumed

31

Notes forming part of Consohdated Financial Statements

Alliead s

Nippon |~

32

33

34

37

Particulars 2016-17 2015-16 2016-17 2015-16
Amount Amount % of Consumption % of Consumption
Imported S - (3% (%7
Indegenious 40,503 894 131 686 836 1009 100,
Total 16,503,894 33,686,836 100% 100%
Consumption of Raw Material Consumed |
' |‘ -tilo-1~ -lf SOIR e 2016-17 J 2015-16
Particulars Amount Amount Yo of Consumption Yo 0l L ’u:?s:u:;;m
[mported 373898796 271.471.294 | 1% o0
Indegenious [.230.261.7068 | 179.648.525 ?*)%. B1%,
Total 1,563,160,564 y 1.451,119.819 . 100% 100%
Value of Imports on CIF Basis in respect of :
20106-17 2015-106 2016-17 2015-16

Particuitlars

T L U TR BT YR T Y T

Amount Amouni | % of Consumption % of Consumption
Raw Matenal .Components & Stores 809 825 560 7525353704 94% 98%¢
Purchase of Machinery 18,208,325 16,186,411 (%o 2%
‘ Total 858.033.885 | 768,740,115 100% 100%
Expenditure in Foreign Currency 1 ‘
201{{'-1?11 2015-16
Imported Raw Material ¢ 603 427 543 752,553,704
Travelling 14783193 25,747 404
Commutssion on Export Sale 439 847 774 678
Rent -
Lexal & Professional Charges 2058 410 2087 553
Rovalty | 831 550 | 172,697
Salary, wages and bonus 5764520 {1 B8O VAR
insurance 217 945 L7 678
Brand Fees 5.584 700 5 077 A6
Other 1.026.694 2401 43
Total 725,134,458 796,872,934
Earnings in Foreign Exchange
2016-17 2015-16

FOB Value of Exports
Dividend Income

1.539.221.853

b413 761,600

Total

1,539,221,853

1.413,761.,600

Gratuity Plan

The Company, subsidiaries and 1ts joint venture has taken defined benefit gratnty plan However, the principal assumptions used in determining the gratwity benetit

obhgations are different for the respective entities The tables set out the funded and untunded status ot the retrement benetit plans and the amounts recognied on

account of acturial gains and losses are recognised i the seprate tinancial statements of the respective entities

Additional Information, as required under Schedule 111 to the Companies Act.2013, of Enterprises Consolidated as Subsidinry/Associates/Joint Ventures
Net Assets, i.e total assets minus total

Name of the Company

ltabilites Share in Profit or Loss
As % of As Y of
(‘onsolidated net Amount (Consolidated profit Amount
assets or l.oss

Parent
Allied Nippon Limated

Indian Subsichary
krishnaav Engineerimg Limited
Alhed Nippon Cemponents Limited

Foreign Subsidiary
Alhed Combline Limted

Associates

Allied JB Friction Private Limited
Total

(a)} Adjustments anising Qut of Consohdation

(b) Minonty Interest
Alhed Comline Limited
Allied Nippon Components Limited

Consolidated Net Assets/Profit after tax

()77 V139 7T 154 | (i) Ley7 775 900
() 0] | 7 X8R 75D (3 ()] 2471703
(00 7 226 8US 02 306551706
00 r1 232 701 0 09 15,265 488
() 20 288,500,183 008 13306475
1 00 | 473 690 777 | 00 1{18,41}13500

245,159,043
*

306850326
JO35223

1,271 437 284

20412526
| 5] 3/

150,030 282







