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CHARTERED ACCOUNTANTS

Independent Auditors’ Report

TO THE MEMBERS OF KRISHNAAV ENGINEERING LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying (Standalone) financial statements of KRISHNAAV ENGINEERING
LIMITED (“the Company”) which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss, Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid (Standalone) financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, and its Profit/Loss and its Cash Flow
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of Key Audit matters is not applicable to the company as it is an unlisted company.

Information other than the financial statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation and presentation of its report
(hereinafter called as “Board Report”) which comprises various information required under section 134(3)
of the Companies Act 2013, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the Board Report and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
:"'i_ﬁfdrﬂation.._and, in doing so, consider whether such other information is materially inconsistent with the
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financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s and Board of Director’s Responsibility for the (Standalone) Financial

Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these (Standalone)
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists, Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that insufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control systems.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation

Other Matter
The statutory audit was conducted via making arrangements to provide requisite documents /
information through electronic medium as an alternative audit procedure.

As part of alternative audit procedures, the company has made available the following information/
documents/ records/ explanations to us through e-mails or remote secure network of the company.

a. Scanned copies of the necessary records/ documents / deeds / certificates and other related
records made available electronically to us through e-mails or remote secure network of the

company.

b. By way of enquiry through video conferencing, dialogues and discussion over phones, emails and
similar communication channels.

It has also been represented by the management that the data and information provided for the purpose
of audit are correct, complete, reliable and are generated directly from the accounting systems of the
Company, extracted from the records and files, without any further manual modification, so as to
maintain its integrity, authenticity, readability and completeness. In addition, based on our review of
the various records/ documents etc. nothing has come to our knowledge that makes us believe that such
alternate audit procedures would not be adequate.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended, issued
by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Qrder.

T As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

(b) In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books except
as reported in paragraph 2B(vi);

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

(d) In our opinion, the aforesaid (Standalone) financial statements comply with
the Accounting Standards specified under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.



(e) On the basis of written representations received from the directors as on March

31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms

of Section 164 (2) of the Act,

(f) The modifications relating to the maintenance of accounts and other matters

connected herewith are as stated in the paragraph 2A(b) above on reporting
under Section 143(3) and paragraph 2B(vi) below on reporting under Rule 11(g)
of the Companies ( Audit & Auditors) Rules,2014.

(g) With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

iii.

The Company does not have any pending litigations which would impact its

financial position except as referred in Annexure-A Clause 7 (b) of Audit Report.

The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (‘Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (h) above, contain any material
misstatement.



(a) The Company has not proposed any dividend in the previous year thus
company has not paid any final dividend during year.

(b) The Company has not declared and paid any interim dividend during the year.

(c) The Board of Directors of the Company has not proposed any final dividend
for the year.

vi ~ Based on our examination, which included test checks, the Company has used
accounting software (SAP) for maintaining its books of account for the financial
year ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility except that audit trail was not enabled at the database level to log any
direct data changes .

For accounting software for which audit trail feature is enabled , the audit trail
facility has been operating throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with.

For Jain Kapoor & Associates
Chartered Accguntants
FRN 019%12ZN

M. No.: 503081
Place of signing: Delhi

Date: 12.08.2024
Place : Delhi

UDIN: 2V sV 2D<) BKrAFYM YKo



ANNEXURE-A REFERRED TO IN THE AUDITOR’S REPORT (THE COMPANIES (AUDITOR’S
REPORT) ORDER, 2020) TO THE MEMBERS OF KRISHNAAV ENGINEERING LIMITED ON THE
ACCOUNTS FOR THE YEAR ENDED 31°T MARCH 2024

1)

3)

4)

3)

a)

b)

<)

d)

e)

f)

a)

b)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment;

Property, Plant & Equipment have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which is in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to the
program, a portion of the PPE has been physically verified by the management during the year
and no material discrepancies between the books records and the physical PPE have been
noticed.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the title deeds of the properties were found to be in the name
of the company.

According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment (including right to use, assets) and its intangible assets during the
year under reporting. Accordingly, the requirements under paragraph 3(i)(d) of the Order are not
applicable to the Company,

According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding Benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in
paragraph 3(i) (e) of the Order are not applicable to the Company.

The Company is not having any intangible assets except computer software licenses.

According to the information and explanations given to us, the company has conducted physical
verification of inventory at reasonable intervals and no material discrepancies were noticed in
such verification with respect to Financial Statements.

According to the information and explanations provided to us, the Company has not been
sanctioned working capital limits in excess of INR 5 crores in aggregate on the basis of security
of current assets.

According to the information and explanations given to us, the Company has not made any
investments or provided any loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013 Accordingly, the provisions of clause 3 (iii)

(a) to (c) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has not
given any guarantees for loans taken by others from banks or financial institutions in compliance with
the provisions of section 185 and 186 of the Companies Act, 2013 during the financial year.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable.



6) The company is not required to maintain cost records as specified by the Central government under
sub -section (1) of section 148 of the company Act, 2013.

7)

a)

b)

According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Goods &
Service Tax, duty of custom and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2024 for a period of more than six months
from the date on when they become payable.

According to the information and explanation given to us, there are dues pending of income tax,
sales tax (vat), outstanding on account of any dispute.

Name of the Nature of Due Amount (Rs.) Period to which Forum
Statute In Lakhs** the amount relates where
dispute is
pending
Income Tax Income Tax 7.43 AY 2016-17 AO
Act, 1961
Income Tax Income Tax 39.00 AY 2017-18 CIT (A)
Act, 1961
Income Tax Income Tax 2,67 | AY2019-20 AO
Act, 1961

** The amount does not include applicable interest and penalty, if any.

8) According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which has
been now recorded in the books of account. Hence, the provision stated in paragraph 3(viii) of the
Order is not applicable to the Company.

9)

a)

b)

c)

d)

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

In our opinion and according to the information explanation provided to us, money raised (if any)
by way of term loans during the year have been applied for the purpose for which they were
raised.

In our opinion, according to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the standalone financial statements of the
company, we report that no funds raised (if any) on short-term basis have been used for long-
term purposes by the company.



10)
a)

b)

11)

a)

b)

)

According to the information explanation given to us and on an overall examination of the
standalone financial statements of the Company, we report that the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its securities, joint ventures or associate companies,

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

During the course of our audit, examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company nor on the Company.

We have not come across of any instance of fraud by the Company or on the Company during the
course of audit of the standalone financial statement for the year ended March 31, 2024,
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

As represented to us by the management, there are no whistle-blower complaints received by
the Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order
is not applicable to company.

12) In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are not
applicable to the Company.

13) In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the
details of the related party transactions have been disclosed in the standalone financial statements
as required by the applicable accounting standards.

14)
a)

b)

In our opinion and based on our examination, the Company does not require to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of
the Order are not applicable to the Company.

The company is not having an internal audit system for the period under audit.

15) According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv)(a)of the Order are not applicable to
the Company and hence not commented upon.



16)

17)

a) In our opinion, the Company is not required to be registered under section 45 |A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of
the Order are not applicable to the Company.

b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company

c) The Company is not a Core investment Company (CIC) as defined in the regulations made by

Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are
not applicable to the Company.

d) The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause 3(xvi)(d)
are not applicable,

Based on the overall review of standalone financial statements, the Company has not incurred cash
losses in the current financial year or in the immediately preceding financial year.

18) There has been no resignation of the statutory auditors during the year. Hence, the provisions stated

19)

20)

in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

According to the information and explanations given to us, the provisions of section 135 of the Act
are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the Order
are not applicable to the Company.

For Jain Kapoor & Associates
Chartered Accountants

FRNO19712N

CA.

Partner
M. No.: 503081

Place : Delhi
Date: 12.08.2024

UDIN: 24y v208) LKEYM Vacog



“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of
KRISHNAAY ENGINEERING LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Krishnaav Engineering Limited
(“the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s and Board of Director’s Responsibility for Internal Financial Controls
The Company's management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;



(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024.

For Jain Kapoor & Associates
Chartered Accountants
FRNO19712N

Partn
M. No.¥ 503081
Place : Delhi

Date: 12.08.2024

g
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Krishnaav Engineering Limited
GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India @)
CIN : U34521DL1989PLC034900

Balance Sheet as at March 31, 2024 PSR
(All amounts are in Indian Rupees in Millions, unless otherwise stated)
Particulars Notes As at As at
31 March 2024 31 March 2023
Amount in ¥ Amount in ¥
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2 4.82 4.82
(b) Reserves and Surplus 3 50.03 49.15
Non-Current Liabilities
(a) Deferred tax liability (net) 4 - -
(a) Long-term provisions 5 1.52 2.94
Current Liabilities
(a) Trade payables 6
- Total Outstanding dues of micro enterprises and 11.39 29.13
small enterprises
- Total Outstanding dues of creditors other than micro 9.45 10.26
enterprises and small enterprises
(b) Other current liabilities 7 22.83 11.40
(c) Short-term provisions 8 0.31 0.30
Total 100.35 108.00
Assets
Non-current assets
(a) Property, Plant and Equipment
(i) Tangible assets 9(a) 48.17 31.24
(i) Intangible assets 9(b) - 0.00
(iii) Capital work-in-progress 9(c) 0.67 9.55
(b) Non-current investments - -
(c) Deferred tax assets (net) 4 0.39 1.14
(d) Long term loans and advances - -
(e) Other non-current assets 10 3.05 3.03
Current assets
(a) Inventories 11 32.55 33.81
(b) Trade receivables 12 - 15.57
(c) Cash and cash equivalents 13 3.53 5.02
(d) Short-term loans and advances 14 11.92 8.61
(e) Other current assets 15 0.09 0.03
Total 100.35 108.00
Summary of significant accounting policies 1

The notes referred above form an integral part of the financial statement.

As per our report of even date.

For Jain Kapoor & Associates ..« For and on behalf of Board of Directors of
Chartered Accountants - =& ishnaav Engineering Limited
Firm Regd No.019712N

CA. Rupal Kumar Jain
Partner y ! 2450208 RIFY MV8P8
Membership No. 503081

Place : New Delhi

Date : 12th August 2024




Krishnaav Engineering Limited

GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India
CIN : U34521DL1989PLC034900

Statement of Profit and loss for the year ended March 31, 2024

(All amounts are in Indian Rupees in Millions, unless otherwise stated)

e

RSTIRANN § WS B AT i

Particiilars Notes For the year ended For the year ended
March 31, 2024 March 31, 2023
Amountin ¥ Amountin ¥
l. Revenue from operations 16 413.29 413.64
ll. Other Income 17 0.45 0.08
lll. Total Income (I + ) 413.74 413.72
IV. Expenses:
Cost of materials consumed 18 302.13 320.64
phanges in inventories of finished goods and work- 19 0.02 (5.82)
in-progress
Employee benefit expense 20 15.34 12.25
Financial costs 21 0.09 0.06
Depreciation and amortization expense 9 3.57 2.80
Other expenses 22 90.96 82.77
Total Expenses (IV) 412.11 412.70
V. Profit before exceptional and extraordinary
items and tax (lll - IV) 1.63 1.02
VI. Exceptional Items - -
VIl. Profit before extraordinary items and tax (V - Vi) 1.63 1.02
VIIl. Extraordinary ltems - -
IX. Profit before tax (VII - VIII) 1.63 1.02
X. Tax expense:
Current tax - 0.26
Current tax benefit for earlier years - -
Deferred tax (benefit)/charge 4 0.75 (0.18)
Xl Profit/(Loss) for the period (IX-X) 0.88 0.94
XIl. Transfer to Reserves - -
(1) Proposed Dividend - -
(2) Dividend Tax - -
(3) Transfer to General Reserves - =
(4) Transfer to Debenture Redemption Reserves - -
Xill. Profit/(Loss) for the period (XI - XII) 0.88 0.94
XIV. Earning per equity share:
(1) Basic 1.83 1.95
(2) Diluted 1.83 1.95
Summary of significant accounting policies 1

The notes referred above form an integral part of the financial statement.
As per our report of even date.
For Jain Kapoor & Associates/v\; SR E Y
Chartered Accountants 55 -
Firm Regd No.019712N

CA. Ru umar Jain Raj K
Partner U DIN! 2 S30g] BIKFY MUILDE Direc

Membership No. 503081 DIN -0796303

Place : New Delhi
Date : 12th August 2024

or and on behalf of Board of Directors of
shnaav Engineering Limited




Krishnaav Engineering Limited

GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India
CIN : U34521DL1989PLC034900

Statement of Profit and loss for the year ended March 31, 2024

(All amounts are in Indian Rupees in millions, unless otherwise stated)
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For the year ended
31 March 2024

For the year ended
31 March 2023

- Amount in Amountin ¥
A. Cash Flow from operating Activities
Net Profit Before Tax 1.63 1.02
Adjustment for :
Depreciation and amortization expense 3.57 2.80
Finance Costs 0.09 0.06
Interest income (0.24) (0.08)
(Profit)/Loss on Sale of Fixed Assets (0.21) -
(Gain)/ Loss on sale /write off of fixed assets (net) - -
Operating cash flows before working capital changes 4.84 3.80
Adjustments for changes in working capital:
Decrease / (Increase) in in trade receivables 15.57 11.67
Decrease / (Increase) in Inventories 1.26 (1.05)
Decrease / (Increase) in Loans & Advances and other Current Assets (3.37) (1.01)
Increase/ (Decrease) in Current Liabilities (7.11) (14.28)
Increase/ (Decrease) in long term and short term Provisions (1.42) 1.07
Net cash generated from operations 9.77 0.20
Direct Taxes (Net of Refunds) - (0.26)
Net cash generated from operating activities 9.77 (0.06)
B. Cash Flow from Investing Activities
Purchase of fixed assets including movement in capital advances and net of (12.81) (12.06)
movement in payable for fixed assets
Proceeds from disposal of fixed assets 1.40 -
Proceeds from sale of Investment - -
Interest Received 0.24 0.08
Net cash used in investing activities (11.17) (11.98)
C. Cash Flow from Financing Activities
Finance Cost (0.09) (0.06)
Dividend Paid - -
Net Cash used in Financing Activities (0.09) (0.08)
Net Increase/ (Decrease) in cash and Cash Equivalents (A+B+C) (1.49) (12.10)
Cash and cash equivalents at beginning of the year 5.02 17.12
Cash and cash equivalents at end of the year (Refer Note 14} [ 3.53 5.02

Notes:

1. The Cash flow statement has been prepared under the indirect method as set out in the Accounting Standard 3

"Cash Flow Statement” issued by Institute of Chartered Accountant of India.

As per our report of even date.
For Jain Kapoor & Associates
Chartered Accountants
Firm Regd No.019712N

CA. Rupal
Partner
Membership No. 503081
Place : New Delhi

Date : 12th August 2024

mar Jain

For and on behalf of Board of Directors of

omar
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Krishnaav Engineering Limited

GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India
CIN : U34521DL1989PLC034900
Notes forming part of the Financial Statements for the year ended 31 March 2024

NEFENAN Y E AN LRI LML

1.) Accounting policies

a)

b)

d)

e)

Basis of preparation
The financial statements are prepared under the historical cost convention on accrual basis, in accordance with
mandatory Accounting Standards referred to in Section 133 and relevant requirement of the Companies Act, 2013.

Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent liabilities on the date of financial statements. Actual results could differ from those estimates. Any
revision to accounting estimates is recognized in the current and future periods.

Fixed Assets

a) Property Plant Equipment
Fixed Assets are stated at cost inclusive of inward freight, duties and taxes and incidental expenses related to acquisition.
The expenses also include applicable borrowing cost if any.

The Leasehold land is shown at cost and amortized over the period of lease.
b) Intangible Assets

Intangible assets comprise of license fees, other implementation cost for system software and other application software
acquired for in — house use. The costs are capitalized in the year in which the relevant software is implemented for use.

Depreciation

Depreciation is charged pro-rata on Straight Line basis in accordance with useful life prescribed in Schedule Il of the
Companies Act 2013 on specified fixed assets. Assets which are not specifically provided under Schedule Il have been
depreciated on the basis of below useful life decided by the management of the company.

_ Useful

S.No Description Life
1 Factory Building 30
2 Computer 3
3 Electrical Installation 10
4 Office Equipment 10
5 Furniture & Fixtures 10
6 Plant & Machinery 15
7 Mould & Die 15
8 Motor Vehicle 15
g Computer Software 3

Impairment of Assets

At each Balance Sheet date, the carrying amount of assets is reviewed for impairment so as to determine the provision
for impairment loss, if any, required or the reversal, if any, required of impairment loss recognized in previous periods.

Impairment loss is recognized when the carrying amount of an asset exceeds its recoverable amount.

Investments
Investments are categorised into Long Term and Current Investments.

Long Term Investments are valued at cost, after providing for diminution in value, if such diminution is of other than
temporary nature. Current Investments are valued at lower of cost or market value. The determination of carrying amount
of such investments'is done on the basis of specific identification. |

Jor




g)

h)

)}

k)

Inventory Valuation

Raw Materials, components, stores and spares are valued at cost, which is determined on first in first out basis.
Work in Process: - Inventory of work in progress is stated at cost up to estimated stage of process.
Finished Goods: - Inventory of finished goods is stated at lower of cost and net realizable value.

Cost includes custom duty, excise duty and conversion costs and other expenses incurred for bringing the inventories to
their present condition and location.

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. The following specific recognition criteria must be met before revenue is recognised.

Sale of goods

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have
been passed to the buyer, usually on delivery of the goods. The company collects Goods and Service Tax (GST) on
behalf of the government and, therefore, these are not economic benefits flowing to the company. Hence, they are
excluded from revenue.

Scrap
Scrap sale is accounted for, when goods are dispatched. No inventory is taken at year-end, as the amounts are not
material.

Retirement and other Employee Benefits
Gratuity Provision is created on the basis of the last drawan salary and considering the actual period of service as on the
date of Balance Sheet.

Leave Encashment benefits are accounted for on due basis and the same are accounted for on actual calculations.
Taxes on Income

1. Tax on income for current year is determined on the basis of taxable income and tax credits computed in accordance
with the provisions of the Income Tax Act, 1961, and based on the expected outcome of the assessment/appeals..

2. Deferred tax is recognized, subject to consideration of prudence, on timing difference between the accounting income
and taxable income for the year and quantified using the tax rates and laws substantially enacted as on the balance sheet
date. Deferred Tax Assets are recognized only up to the extent that there is reasonable certainty that sufficient future
taxable profits will be available against which such deferred tax assets can be realized.
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Krishnaav Engineering Limited
GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India
CIN : U34521DL1989PLC034900
Notes forming part of the Financial Statements for the year ended 31 March 2024
(All amounts are in Indian Rupees in Millions, unless otherwise stated)

2

Share Capital

ELD
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a) The Company has only one class of share capital having a par value of ¥ 10 per share, referred to herein as equity share.

Particulars As at 31 March 2024 As at 31 March 2023
Numbers Amount Numbers Amount

Authorised

Equity shares of ¥ 10 each (Previous year Z 10 each) 14,00,000 14.00 14,00,000 14.00
14,00,000 14.00 | 14,00,000 14.00

Issued, subscribed and fully paid up

Equity shares of ¥ 10 each (Previous year % 10 each) 4,81,800 4.82 4,81,800 4.82

4,81,800 4.82 4,81,800 4.82

b) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Particulars As at 31 March 2024 As at 31 March 2023
Numbers Amount Numbers Amount
Shares outstanding at the beginning and end of the year 4,81,800 4.82 4,81,800 4.82

c) Terms & rights attached to equity shares

The company has only one class of equity shares havin

paid up shares) is entitled to 1(one) vote per share.

g par value of Z 10 per equity share. Each holder of the equity shares (including partly

In event of liquidation of company , the holders of Equity shares will be entitled to receive the remaining assets of the company, after
distribution of all prefentials amounts. The distribution will be in proportions to the numbers of equity shares held by the shares holders.

d) Shares held by its holding company, ultimate holding company and their subsidiaries/associates

Particulars Nature of Relationship As at 31 March 2024 As at 31 March 2023
Numbers Amount Numbers Amount
Alliad Nippori Private Limited Holding company 4,81,800 482| 481800 4.82

(formerly Allied Nippon Limited)

e) Details of shareholders holding more than 5% shares in the company

Particulars As at 31 March 2024 As at 31 March 2023
Numbers Amount Numbers Amount
Allied Nippon Private Limited (formerly Allied Nippon Limited) 4,81,800 100% 4,81,800 100%
f) Details of Shares held by promoters
Promoters Name As on 31 March 2024 As on 31 March 2023
Numbers | % holding [ % Change| Numbers | % holding % Change|
M/S Allied Nippon Private Limited 4.81,794 100 - 4,81,794 100 -
Mr. Ravi Talwar 1 - - 1 = -
Mrs. Madhu Talwar 1 - < 1 - “
Mr. Rohan Talwar 1 - - 1 - -
Ms. Revati Talwar 1 - - 1 - -
Ms. Rashi Talwar Bhatia 1 T & 1 g -
Ms. Kanika Talwar 1 . s 1 s 5
Promoters Name As on 31 March 2024 As on 31 March 2023
Numbers | % holding | % Change| Numbers | % holding % Change
M/S Allied Nippon Private Limited 481,794 100 - 4,81,794 100 -
Mr. Ravi Talwar 1 s 3 1 = =
Mrs. Madhu Talwar 1 - - 1 - -
Mr. Rohan Talwar 1 - i 1 . -
Ms. Revati Talwar 1 - - 1 ” 5
Ms. Rashi Talwar Bhatia 1 - . 1 - -

Ms. Kanika Talwar

1

1

g) No class of shares have been allotted as fully paid up pursuant to contract(s) without payment being received in cash and no class of
shares have been bought back by the Company during the period of five years immediately preceding the reporting date.

No.B-1 Extensio
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Krishnaav Engineering Limited
GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India
CIN : U34521DL1989PLC034900

Notes forming part of the Financial Statements for the year ended 31 March 2024
(All amounts are in Indian Rupees in Millions, unless otherwise stated)
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Reserves and Surplus

EL )
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As at As at

Particulars March 31, 2024 March 31, 2023

Amount in ¥ Amount in
Fixed Assets Revaluation Reserve
Balance as at the beginning of the year - =
Less: Transfer to general reserve - -
Balance as at the end of the year - -
General Reserve
Balance as at the beginning of the year 11.53 11.53
Add: Transfer from fixed assets revaluation reserve - -
Add: Addition During the Year
Balance as at the end of the year 11.53 11.53
Surplus/(deficit) in the statement of profit and loss
Balance as at the beginning of the year 37.62 36.68
Add: Profit for the Current year 0.88 0.94
Balance as at the end of the year 38.50 37.62
Total 50.03 49.15

Deferred Tax Liabilities/(Assets) -Net

In accordance with Accounting Standard 22 on ‘Accounting for Taxes on Income' the net increase in deferred tax assets of Z .18 Mn
has been recognised as charge in the statement of profit and loss. The effect of significant timing differences as at March 31, 2023

that reverse in one or more subsequent years give rise to the following net deferred tax assets

As at As at
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥

Deferred tax liability (A) - -
Total(A) - -
Deferred tax assets (B)

Balance b/f from previous period

On account of difference of written down value of fixed assets as per the Income Tax Act, (0.21) 0.17
1961 and total of net block of tangible and intangible fixed assets as per financial

statements

Provision for bonus 0.14 0.16
Provision for Gratuity 0.43 0.61
Provision for Leave Encashment 0.03 0.20
| Total (B) 0.39 1.14
Net deferred tax asset (A - B) (0.39) (1.14)
Long-term provision

As at As at
Particulars March 31, 2024 March 31, 2023
Amountin Amount in ¥

Provision for employees benefit

Provision for Gratuity (unfunded) 1.42 222
Provision for leave encashment (unfunded) 0.09 0.72

1.51 2.94




Krishnaav Engineering Limited

GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India @
CIN : U34521DL1989PLC034900 BT
Notes forming part of the Financial Statements for the year ended 31 March 2024

(All amounts are in Indian Rupees in Millions, unless otherwise stated)
6 Trade Payables

As at As at
Particulars March 31, 2024 | March 31, 2023

Amount in ¥ Amount in ¥

Trade Payables

- Total Outstanding dues of micro enterprises and small enterprises 11.39 29.13
- Total Outstanding dues of creditors other than micro enterprises and small enterprises 9.45 10.26
Total 20.84 39.39

Trade payables ageing Schedule Outstanding for following periods from due date of payment

as at March 31, 2024 NotDue |Lessthan | 1-2 Years | 2-3 Years | More than 3 Total

1 Year Years
MSME 8.31 2.08 - - - 11.39
Others 3.37 1.27 453 0.26 0.02 9.45
Disputed dues-MSME - -
Disputed dues-Other - -
Total 12.67 3.35 4.53 0.26 0.02 20.84

Outstanding for following periods from due date of payment

Trade payables ageing Schedule Noitus [Loss i | T2 Vanre 2-3 Years | More than 3 Total
as at March 31, 2023

1 Year Years
MSME 14.02 15.11 - - - 29.13
Others 0.24 2.02 7.10 0.20 0.70 10.26

Disputed dues-MSME p
Disputed dues-Other &

Total 14.26 17.13 7.0 0.20 0.70 39.39
7 Other current liabilities
As at As at
Particulars March 31, 2024 | March 31, 2023
Amount in & Amount in
Advance from Customers 9.38 0.25
Payable to government authorities = -
- TDS Payable 0.18 0.05
- TCS Payable 0.02 0.03
- GST Payable 4,62 2.79
- Provident Fund Payable 0.20 0.17
- E.S.1 Payable 0.01 0.01
Employee Related Payables 2.59 2.30
Other expenses Payable 5.83 5.80
Total 22.83 11.40
8 Short-term provision
As at As at
Particulars March 31, 2024 | March 31, 2023

Amount in ¥ Amount in

Provision for employees benefit

Provision for Gratuity (unfunded) 0.30 0.22
Provision for leave encashment (unfunded) 0.01 0.08
0.31 0.30

Provision for taxes
- Provision for income tax (Net) - z

Total




uonenaidap ayj Jo Joediu) [eUSIEL OU S1 818U} UOBDIISSE o3 Siy} 0} anp pue uonejuasald Jeaf JusiInD auj 0} LWIOJUOD 0} ‘AUBSSB0aU JSASISUM ‘panyssejoal / padnoibial usaq aey sainby Jeak snolnald g
‘8!l pajETlnsa JO SISeq aU) uo paje|nojed usaq sey uoleoaldap 0s ‘LO0Z ¢’ LE lojeq pasnboe sjesse pexi4 Jo 1500 jeuibuo Jo sjieyep ou sey Auedwog °|

~18JON
VveLE L8y Loy e 15°¢ Ly'sy 06'88 €621 FAN 44 LL'6L AYLOL aNVYD
0070 ™ 200 - 000 90°0 90'0 = = 90°0 Iviol ans
o000 ¥ 800 = 000 800 900 = = 900 - alemyos Jaindwon
S13SSY ITHIDONVLINI - [al6
¥Z'LE L8 19'0¢ t4 s 1 15¢ (3:4:14 8°88 £6°2Z1 zveez S9'6L Iviol ans
. , 200 = " 200 200 - = 200 Sl 32IYsp Jojo
oe's Lg'ez G6'L LLe Ll 26’6 aL'le 4 S0LL zz'8l Sl aig ‘g PINo
89’6 g8'LlL LE8L 09°L (748 0L've al0e (8:5:] BS'Y 8EVE Gl Kisuiyoey g ueld
aro Fa ] Syl Loo 800 ge’l 261l 00 800 og'L oL sainpxi4 'g aunjjuing
£20 o0go S6°0 LL'0 LL'0 S6°0 gl - L0°0 8Ll ol yswdinbg sowo
L0 SL'o Z5¢e = 100 LG 19'¢ * & 19°¢ oL uoe|[ejsu| [ealos|3
120 ve'0 BE'L (110 S0 zlL Ll - ££°0 6€'L € Jgindwog
A S0’ 859 B g8L'0 ot'e £9'6 - & £9'6 oe Buipiing Aojoe4
06'g 0g's 1S0 - oL'o L7 LE'6 = b2 LE'6 pueT pjoy ases Asojoey
$13SSY JTHIONVL (Bl
muanﬂ.“nw“o._ui vuomaﬁmuﬁm! vmnw..hwuu..s: ._.zmmh.wmm_.ﬂ_ﬂn_t m_”_.n_ﬂwn_ nmowa.u_ “h_...& vuaua.wwnm“u._ui quﬂ._.w_%:h_—.nﬁ SNoILIaay munmm. “ﬁ.:n( a1 Igesn <asey
20749 13N NOILLVZILMOWY ¥ NOLLVID3¥d3a MD2079 SS0uD

(pajeys asimiaylo ssajun ‘suoljjipy Ui seadny UejpU| Ul 818 SJUNOWE ||y)

s P et

<P

sjassy e[qibuejuj pue juswidinbz B Juejd Apedoid : § ajoN

¥20Z ‘Udsel L¢ papus Jead ayj 10} SJUSWSNES [BIURULY 2] Jo Hed Bujuwo) ssjoN

006¥£0071d686110LZSPEN : NID

BIpU| ‘1yjaq ‘e3eys3 jpuj do-09 ueyo ‘uojsuapg |-g "ON 320ig ‘Z-¥D

pajwy Guusauibug Aeeuysiy



sueqd [euiBuo s}t o) pasedwoo SO0 SIi PAPaR0Xa JOU ‘BNPIRA0 Jaujiau ale sjosloid aAoqe au Iy :@10N

556 m - S0 106 asuejeg buiso|y
G56 2 . S0 10’6 ssaJlboid-ur-iom [epded

siealk g Jeek |

jejoL sieak sieaf z-
uey} aJop we =) ueyy ssa’ sienaiued
£Z0Z ‘Y2Je L€ Jo pouad e Joj dIMD Ul Junowy
sueyd [euiblio syl 0} paledwoo SO0 S PBPaaoXa JoU ‘BNPIBAC JBUjIaU 2l sjasloid aAocqe au) |y :S10N
L9°0 = vso ” £L0 aJuejeq bujso|d
490 2 ¥50 & %] ssalboid-ui-jiom [epden
sieak Jeak
o sieak sieak z-

1E0L € uey} asop we et | ueyj sse7 siejnolyed

¥Z0Z ‘U21Bl L€ Jo pouad e Joj dIMD Ul Junowy

S5'6 1970 @ouejeq buisojn

(Lo'0) (Lo's) JEak au) buunp pasijenden jassy : ssa

10’6 €10 Luonippy

S50 G586 @ouejeg Buiuadg

dim leyiden

€202 ‘L€ UIBIN (PZ0Z ‘L€ Udien ———
18 sy e sy !

(paje}s asimiaylo ssajun ‘suol|iy ul seadny uejpu| U] 8B SjUNOWE |y)

ssalboid-u-yiop eudes ("a)s




10

"

Other non-current assets

As at As at
Particulars March 31, 2024 | March 31, 2023
Amount in ¥ Amount in ¥
Unsecured considered good
Security Deposits* 3.03 3.03
Total 3.03 3.03
Inventories
As at As at
Particulars | March 31, 2024 | March 31, 2023
Amount in ¥ Amount in ¥
Raw material 9.76 11.25
Finished Goods 5.99 5.15
Semi-Finished Goods(Work in Progress) 13.58 14.44
Consumable Stores 3.21 2.97
Total 32.55 33.81

* As per inventories taken and valued as per accounting policy verified and certified by the management.




Krishnaav Engineering Limited

GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India

CIN :

U34521DL1989PLC034900

Notes forming part of the Financial Statements for the year ended 31 March 2024
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(All amounts are in Indian Rupees in Millions, uniess otherwise stated)

12 Trade Receivable
As at As at
Particulars March 31, 2024 March 31, 2023 |
Amountin ¥ Amount in ¥
- Unsecured and considered good (Net of advance) - 15.57
- Unsecured and considered doubtful - -
Total - 15.57
Trade receivables ageing schedule as at Outstanding for following periods from due date of payment
March 31, 2024 Not due Lessthan | €months- | 1-2Years | 2-3 Years | More than 3 Years Total
& months 1 vear
(i) Undisputed - considered good - - B - - - -
(i) Undisputed - considered doubtful - - - - - - -
(iii) Disputed - considered good = - - - - = -
(iv) Disputed - considered doubtful - - - - - - -
Total - - - - - - -
: " Outstanding for following periods from due date of pa ment
Lr:riir;;:e;azzles Ageing scheduie-as af Not due Less than 6 months - 1-2 Years | 2-3 Years | More than 3 Years Total
! 6 months 1year
(i) Undisputed - considered good 12.94 - 1.10 1.25 0.28 - 15.57
(ii) Undisputed - considered doubtful -
(iii) Disputed - considered good -
(iv) Disputed - considered doubtful -
Total 12.94 - 1.10 1.25 0.28 - 15.57
13 Cash and Bank Balance
As at As at
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥
Cash and cash equivalen
Balance With Banks
- Current accounts 1.97 3.57
- Cash in hand 0.07 0.07
Total(A) 2.04 3.64
Other bank balances
Bank deposits with more than twelve months
maturity* 1.48 1.38
Total(B) 1.49 1.38
Total(A+B) 3.53 5.02
* Held as margin money by bank against bank
guarantee to IGL.
14 Short term loans and advances
As at As at
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥
Other loans and advances
Unsecured considered good
Advance to Suppliers 1.46 0.93
Loans, advances to employees 0.01 0.04
Balances with government autharities 3.97 0.61
Advance Income Tax 6.30 6.88
Prepaid Expenses 0.18 0.15
Total 11.92 8.61
15 Other Current Assets
As at As at
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥
Accrued interest on fixed deposits 0.09 0.03

Total

0.03




Krishnaav Engineering Limited

GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India

CIN : U34521DL1989PLC034900

Notes forming part of the Financial Statements for the year ended 31 March 2024

(All amounts are In Indian Rupees in Millions, unless otherwise stated)

16 Revenue from Operations

For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥
Revenue from operations
Sale of finished goods 407.44 403.42
Other operating revenue
Sale of Scrap 5.85 10.22
Total 413.29 413.64
17 Other Income
For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in
Interest Income 0.24 0.08
Profit/(Loss) on Sale of Fixed asset 0.21 -
Total 0.45 0.08
18 Cost of materials consumed
For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥
Inventory at the beginning of the year 11.25 16.47
Add: Purchases 300.64 315.42
|Less: Inventory at the end of the year 5.76 11.25
Cost of materials consumed 302.13 320.64
19 Changes in inventories of finished goods and work-in-progress
For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥
Inventories at the beginning of the year
Finished goods 5.15 B.15
Work-in-progress 14.44 5.62
19.59 13.77
Less: Inventories at the end of the year
Finished goods 5.99 5.15
Work-in-progress 13.58 14.44
19.57 19.59
Net Change in inventories 0.02 (5.82)
20 Employee Benefits Expense
For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥
Salaries, bonus and allowances 13.38 9.64
Contribution to provident and other funds 1.48 0.77
Gratuity expenses (0.28) 0.18
Leave encashment expense (0.61) 0.27
Staff welfare expenses 1.37 1.39
Total 15.35 12.25
The disclosure as per Accounting Standard 15 "Employee benefits ",
Defined Contribution Plans
Contribution to Defined Contribution Plans, recognised as expense for the year is as under:

: For the year ended | For the year ended
FREVELIS March 31, 2024 March 31, 2023
Employer's Contribution to Provident Fund 0.93 0.60
Employer's Contribution to ESI 0.10 0.10
Total 1.03 0.70

Defined Benefit Plan

The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which reco

rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation. The
recognised in the same manner as gratuity,

Indusinal
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(1) Reconciliation of opening and closing balances of Projected Benefit Obligation

Gratuity (UnFunded) Leave Encashment (Unfunded)
Particulars For the year ended | For the year ended | For the year ended | For the year ended
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

Defined Benefit obligation at beginning of year - - - -
Provision for terminated Employees at Beginning of the Year - - - -
Current Service Cost 0.16 - 0.04 -
Past Service Cost 2.00 - 0.15 -
Interest Cost - - - -
Benefit Paid to terminated Employees - - -
Actuarial (gain)/loss - - - -
Benefits paid (0.43) - (0.08) -
Present value of obligations as at the end of the year as per actuarial 1.73 - 0.11 -
Valuation

Provision for terminated Employees - - - -
Defined Benefit obligation at year end 1.73 - 0.11 -

Ill) Actuarial assumptions

Particulars Gratuity (Unfunded) Leave Encashment (Unfunded)

For the year ended | For the year ended | For the year ended | For the year ended
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

Discount rate (per annum) 7.23% 0.00% 7.23% 0.00%
Rate of escalation in salary (per annum) 6.00% 0.00% 6.00% 0.00%
Expected Rate of return on plan assets 0.00% 0.00% 0.00% 0.00%

The estimates of rate of escalation in salary considered in actuarial valuation, take into

and demand in the employment market. The above information is certified by the actuary.

The expected rate of return on plan assets is determined considering several applicable factors, mainly the composition of Plan assets held, assessed risks, historical
results of return on plan assets and the Company’s policy for plan assets management.

account inflation, seniority, promotion and other relevant factors including supply

Finance Costs

For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023

Amount in ¥ Amount in ¥

Bank Charges 0.09 0.06
Total 0.09 0.06
Other Expenses

For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023

Amount in ¥ Amount in ¥

Manufacturing Expenses
Power & Fuel 39.16 42,16
Wages /Labour Charges 241 16.91
Job work Charges 7.94 7.87
Consumption of consumables 16.16 11.86
Repair and maintenance- Plant & Machinery 0.77 0.46
Total (A) 87.14 79.06
Administrative Expenses
Repair and maintenance- Building - -
Repairs & Maintenance - Other 0.40 0.13
Statutory audit fees 0.3 0.32
Legal and Professional Exps. 0.21 0.52
Travelling & conveyance expenses 0.42 0.20
Insurance expenses 0.20 0.18
Watch & Ward Expenses 0.99 0.82
Rental Expenses 0.03 -
Rent, Rates & Taxes 0.21 1.08
Telephone Exps. 0.18 0.19
Miscellaneous Expense 0.03 0.06
Office Expenses 0.07 0.09
Interest & Penalties 0.08 -
Other Expenses 0.55 -
Forex Loss -Realized - (0.00)
Total (B) 3.68 3.56
Selling & Distribution Expenses
Freight and cartage outward 0.14 0.15
Sales promotion expenses - 0.00
Total (C) 0. = 0.15
Total (A+B+C) \ 28 N 82.77
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Contingent liabilities and commitments

There is contingent liability of INR 4.9 millions under Income Tax Act

Expenditure in Foreign Currency

For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥
Travelling Expense ! .
Total m i
Value of Imported and Indigenous material consumed
For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Amount in Amount in
Materials consumed
-Imported - =
-Indigenous 302.13 320.64
302.13 320.64
Consumption of consumables
-Imported (CY USD 4,830) (PY USD 3,750) - 0.40
-Indigenous 15.16 11.26
15.16 11.66
Value of Imports on CIF basis
For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥
Spares and consumables (CY USD Nil) (PY USD 5,167) - 0.43
Total - 0.43
Payment to auditors (excluding Goods and Service Tax)
For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Amount in ¥ Amount in ¥
Statutory audit fees 0.31 0.24
Tax Audit Fees - 0.07
Qut of Pocket Expenses 0.00 0.01
Total 0.31 0.32
Earnings per share (EPS)
For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
Amountin¥ Amount in ¥
Profit after tax attributable to the Equity shareholders () 0.88 0.94
Weighted average number of Equity shares for basic eanring per share 4,81,800.00 4,81,800.00
Weighted average number of Equity shares for Diluted eanring per share 4,81,800.00 4.81,800.00
Nominal value of Equity shares (%) 10.00
Basic earnings per share (%) 1.95
Diluted earnings per share (%) 1.85
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Krishnaav Engineering Limited

CIN : U34521DL1989PLC034900

are as follows:
A. Name of related parties and description of relationship

I. Parties that exercise Common Control:

GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India

Notes forming part of The Financial Statements for the year ended 31 March 2024
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(All amounts are in Indian Rupees in Millions, unless otherwise stated)
29. In accordance with the Accounting Standard-18 on "Related Party Disclosure", and as per the Company Act, 2013 the disclosures

Name

Relationship

Allied Nippon Private Limited

Holding Company

Il. Fellow Subsidiaries

Name

Allied Comline Limited, UK
Allied Nippon Components Limited, India

lll. Enterprises over which company has significant Influence

Name

Allied Motors Limited, India

IV. Key Management personnel

B. Transaction with related parties taken place during the year

- Ms. Revati Talwar Gupta

Whole-time director

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Amount in ¥

Amount in ¥

Sale of Finished Goods (Inc. GST)

To Holding company:
Allied Nippon Private Limited, India

Purchase of consumables (Inc. Taxes)
From enterprises over which company has significant Influence:
Allied Motors Limited, India

Purchase of raw material (Inc. Taxes)

From Holding company:
Allied Nippon Private Limited, India

522.36

1.37

1.60

518.29

2.16

4.16

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

From enterprises over which company has significant Influence:
Allied Motors Limited, India

Amount in ¥ Amount in ¥
Other Shared Services (Inc. Taxes)
From Holding company:
Allied Nippon Private Limited, India = -
Reimbursement
From Holding company:
Allied Nippon Private Limited, India 294 14.35

0.34




C. Balances Outstanding as at year end:

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Amount in ¥ Amount in
Balances Receivable / (Payable)
Holding Company:
Allied Nippon Private Limited, India (15.16) (8.35)
Enterprises over which company has significant Influence:
Allied Motors Limited, India (0.09) 1.03

Managerial Remuneration

Revati Talwar Gupta

Salaries & Incentives

0.81




Krishnaav Engineering Limited

GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India

CIN : U34521DL1989PLC034900

Notes forming part of The Financial Statements for the year ended 31 March 2024

30. Ratio analysis and lts elements.

L
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Ratio Numerator Denominator 2023-24 202223 % Variance| "eason for

Current Ratio (in times) Current Assets Current Liabilities 1.09 1.23 -11.38% | Not applicable

Debt-equity ratio (in times) Total Debt Shareholder's - - Not applicable

Equity

Debt service coverage ratio (in Earnings available Debt Service - - Not applicable

fimes) for debt service

Return on equity ratio (%) Net Profits after Average 1.62% 1.76% -7.86% | Not applicable
taxes — Preference Shareholder's
Dividend (if any) Equity

Inventory turnover ratio (in times)  |Cost of goods sold Average Inventory 9.11 9.61 -5.24% |Not applicable
OR sales

Trade receivables turnover ratio (in [Net Credit Sales Average Accounts 52.34 18.85 177.72% |Due to timely

times) Receivable realisation from

debtors

Trade payables turnover ratio (in  |Net Credit Average Trade 9.98 6.82 46.49% |Due to decrease in

times) Purchases Payables creditors

Net capital turnover ratio (in times) |Net Sales Average Working 50.7 25.6 98.06% [Due to timely

Capital realisation from
debtors

Net profit ratio (%) Net Profit Net Sales 0.22% 0.23% -7.21% |Not applicable

Return on capital employed (%) Earning before Capital Employed 3.00% 1.91% 57.04% |Due to operational
interest and taxes efficiency profit is




Krishnaav Engineering Limited
GA-2, Block No. B-1 Extension, Mohan Co-op Indl Estate, Delhi, India
CIN : U34521DL1989PLC034900
Notes forming part of the Financial Statements for the year ended 31 March 2024
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(All amounts are in Indian Rupees in Millions, unless otherwise stated)
Relationship with Struck off Companies. The details are as follows:

MName of the struck off company

Nature of
transactions with
struck off company

Balance
outstanding as
at current period

Relationship

with the struck

off company, if
any, to be
disclosed

Balance
outstanding as at
previous period

Relationship with
the struck off
company, if any, to
be disclosed

The Company has not done any transactions with the Companies struck off under section 248 of the Companies Act 2013 or
Section 560 of Companies Act 1956.

Registration of charges or satisfaction with Registrar of Companies

transactions

period (in
description days or
of the the location of months) by reason for delay in
N f = i 7
e s charges or Ststiory Dags the Registrar which such registration
satisfaction charge had to
be registered
Not Applicable
D_isc[osure regarding details of crypto currency or virtual currency:
rofit or loss on oot of

Crypto Currency or Virtual Currency Sale Purchase p currency held as at

the reporting date

There are no transactions in crypto currency during the reported financial year.

property

Details of Benami Property held-Where any proceedings have been initiated or pending against the company for holding any benami

Details of such
property,
including year of
acquisition

Amount

Details of
Beneficiaries

If property is in
the books, then
reference to BS

If property is
notin the
books, then
the fact shall
be stated with
reasons

If any proceeding
against the
company then
disclose the details

Nature of
proceedings, status
of same and
company‘s view on
same

No such property or proceedings against the company

No employee is in receipt of remuneration exceeding in aggregate of Rs. 1,02,00,000/- if employed throughout the year or Rs.
8,50,000/- per month if employed for a part of the year.

The company has received information from vendor and service provider regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 and hence, disclosures relating to amounts unpaid as at the year end together with interest
paid/payable under this Act have not been given.

Details of MSME:

Particulars 31/03/2024 31/03/2023
The principal amount remaining unpaid to any supplier as at the end of accounting year 11.39 29.13
The interest due thereon remaining unpaid to any supplier as at the end of accounting year 0.08 -

The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts

The amount of interest due and payable for the period (where the principal has been paid

The amount of interest accrued and remaining unpaid at the end of accounting year

The amount of further interest due and payable even in the succeeding year, until such

Corporate Social Responsibility

As per Section 135 of the companies act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its
average net profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas
for CSR activities are eradication of hunger and malnutrition, promoting education, art and culture, healthcare, destitute care and
rehabilitation, environment sustainability, disaster relief and rural development projects.

The company is not having net profit as stipulated in the relevant provisions of Companies Act, The company is not required to
earmark funds for the purpose of Corporate Social Responsibility.

The Company has been using SAP ERP for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all transactions recorded in the software and the audit trail feature
has not been tampered with and the audit trail has been preserved by the company as per the statutory requirements for record

retention
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All the known income and expenditure and assets and liabilities have been taken into account and that all the expenditure debited to
the profit and loss account have been exclusively incurred for the purpose of the company's business.

Balance in the accounts of debtors, creditors and advances are subject to confirmation/ reconciliation/adjustment from the

respective parties.

Previous's Year Figures have been regrouped/reclassified wherever necessary to correspond with the current year's
classification/disclosure.

As per our report of even date. For and on behalf of Board of Directors of
For Jain Kapoor & Associates mited
Firm Regd No.019712N

shnaav Engineering

GA-2 Blocl
NoB-1 Extension\&
Mohan Co-perafive Jt
Industrial Estale

Membership No. 503081
Place : New Delhi
Date : 12th August 2024
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