CHARTERED ACCOUNTANTS
Independent Auditors’ Report

TO THE MEMBERS OF ALLIED NIPPON COMPONENTS LIMITED

Opinion

We have audited the accompanying (Standalone) financial statements of ALLIED NIPPON
COMPONENTS LIMITED (“the Company”) which comprise the Balance Sheet as at March 31 , 2022, the
Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid (Standalone) financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, and its Profit/Loss and its Cash
Flow for the year ended on that date.

Basis for Opinion .

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with, the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of Key Audit matters is not applicable to the company as it is an unlisted company.

Information other than the financial statements and Auditor’s report thereon
o The Company’s Board of Directors is responsible for the preparation and presentation of its report
(hereinafter called as “Board Report”) which comprises various information required under section

134(3) of the Companies Act 2013, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the (Standalone) Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these (Standalone) financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other Irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

2, As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that insufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control systems.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.




e. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the

Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

Ci The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid (Standalone) financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as

on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of
the Act.

£ The reporting requirement under section 143(3)(i) with respect to the adequacy of the
internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate report in “Annexure B”.

g The Company is a Private Limited Company therefore provision of Section 197 of
Companies Act, 2013 is not applicable on the company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:




i.  The Company does not have any pending litigations which would impact its
financial position.

il.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The Management has represented that, to the best of its knowledge and

premium or any other sources or kind of funds) by the Company to or In any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security-or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

V. (a) The Company has not proposed any dividend in the previous year thus company
has not paid any final dividend during year.

(b) The Company has not declared and paid any interim dividend during the year.

(c) The Board of Directors of the Company has not proposed any final dividend for
the year.

For Jain Kapoor & Associates
Chartered Accountants
FRN 01971

Date: #2)09) 2022~
UOIN: o~ xun 08) AV 7 B0 s~



ANNEXURE-A REFERRED TO IN THE AUDITOR’S REPORT (THE COMPANIES (AUDITOR’S
REPORT) ORDER, 2020) TO THE MEMBERS OFALLIED NIPPON COMPONENETS LIMITED ON
THE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2022 °

1)

a)

b)

<)

d)

e)

f)

2)

b)

3)

4)

3)

6)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment;

Property, Plant & Equipment have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which is in our opinion,
is reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the PPE has been physically verified by the management during the
year and no material discrepancies between the books records and the physical PPE have been
noticed.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, there is no immovable property is held in the name of the
company.

According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment (including right to use, assets) and its intangible assets.

Accordingly, the requirements under paragraph 3(i)(d) of the Order are not applicable to the
Company.

According to the information and explanations given to us, no proceeding has been initiated
or pending against the Company for,holding Benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in
paragraph 3(i) (e) of the Order are not applicable to the Company.

The Company is not having any intangible assets.

According to the information and explanations given to us, the company has physical
verification of inventory at reasonable intervals and no material discrepancies were noticed in
such verification with respect to Financial Statements.

According to the information and explanations provided to us, the Company has not
sanctioned working capital limits in excess of INR 5 crores in aggregate on the basis of security
of current assets.

According to the information and explanations given to us, the Company has not granted loans
to companies, firms or other parties covered in the Register maintained under Section 189 of
the Companies Act, 2013 Accordingly, the provisions of clause 3 (ifi) (a) to (C) of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has
not given any guarantees for loans taken by others from banks or financial institutions in
compliance with the provisions of section 185 and 186 of the Companies Act, 2013 during the
financial year.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

The company is not required to maintain cost records as specified by the Central government
under sub -section (1) of section 148 of the company Act, 2013,




7)

A) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Goods & Service Tax, VAT, Service Tax, Excise Duty, Duty of Customs, Cess and any other
statutory dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as at March
31, 2022 for a period of more than six months from the date on when they become payable.

B) According to the information and explanation given to us, there are dues pending of income
tax, sales tax (vat), outstanding on account of any dispute.

8)

9)

b)

d)

e)

f)

Name of the Nature of Due | Amount (Rs.) | Period to which the Forum
Statute In Lakhs amount relates where
dispute is
pending
MAHARASTRA | VALUE ADDED 9.95 01.04.2016 to PUNE
VAT TAX 31.03.2017

According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded
income which has been now recorded in the books of account. Hence, the provision stated in
paragraph 3(viif) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has

not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank
or financial institution or government or any government authority.

In our opinion and according to the information explanation provided to us, money raised by
way of term loans during the year have been applied for the purpose for which they were
raised.

In our opinion, according to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the standalone financial statements of the
company, we report that no funds raised on short-term basis have been used for long-term
purposes by the company.

According to the information explanation given to us and on an overall examination of the
standalone financial statements of the Company, we report that the company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its securities, joint ventures or associate companies.




10) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans.

11)

a) During the course of our audit, examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
fraud by the Company nor on the Company,

b) We have not come across of any instance of fraud by the Company or on the Company during
the course of audit of the standalone’ financial statement for the year ended March 31, 2022,

accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

€) As represented to us by the Mmanagement, there are no whistle-blower complaints received by
the Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the
Order is not applicable to company,

12) In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the
Order are not applicable to the Company,

financial statements as required by the applicable accounting standards.
14) ’
(@) In our opinion and based on our examination, the Company does not require to comply with
Provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of
the Order are not applicable to the Company.

(b) The company did not have an internal audit system for the period under audit,

15) According to the audit Pprocedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv)(a)of the Order are not
applicable to the Company and hence not commented upon. In our opinion, the Company is not
required to be registered under section 45 |A of the Reserve Bank of India Act, 1934 and
accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of the Order are not applicable
to the Company.

16)

a) In our opinion, the Company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3
(xvi)(a) of the Order are not applicable to the Company.

b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India, Hence, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company

€) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are
not applicable to the Company.

d) The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.




17)

18)

19)

20)

Based on the overall review of standalone financial statements, the Company has incurred cash
losses in the current financial year but not in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us, the provisions of section 135 of the
Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the
Order are not applicable to the Company.

For Jain Kapoor & Associates

Charte!

red Accountants

FRNO19712 ’

CA. Ru

Partner
M. No.: 503081

Place of signing: New Delh

Date: ©7/0¢/20272-

UDIN:

2940308 AURZEK M1



“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of
ALLIED NIPPON COMPONENTS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Allied Nippon Components

Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be'prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and




(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the

financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022.

For Jain Kapoor & Associates
Chartered Accountants
FRNO19712N

CA, Rupal Kiimar J
Partner
M. No.: 503081

UDIN: 27x0208] AVAZE /U



ALLIED NIPPON COMPONENTS LIMITED
REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - U519090L2011PLC228261
BALANCE SHEET AS AT MAR 31, 2022
Amount in INR Thousands
Sch As At As At
Particulars No. 3 A 31,03.2024
| EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 2 24/000.00 24,000,00
(b) Reserves and surplus 3 -10.223.37 -2 66361
(e} Maney received against share warrants
13,776,863 21,338.39
2 Share application money pending allotment
3 Non-current liabilities
{a) Long-term bormowings - -
{b) Deferred tax liabilities (Net) 4 . -
(-] Other Long term liabilities - -
(d) Long-term provisions - -
4 Current fiabilities
(a) Short-term borrowings - -
{b) Trade payables - -
- Total Outstanding dues of micro enterprises . 2.7
and small enterprises 5
- Total Outstanding dues of credilors other than i 61384 289.03
micra enterprisas and small enterprises
fe) Other current Kabilities L] 29533 576,13
id) Short - term provisions
506.96 937,56 |
TOTAL 1@5& 22.274.25
] ASSETS
1 Non-current assets
{a) Plant. Property & Equipments
i Tangible assets 18 1643 141.01
1l Intangible assets - -
i) Capital work-in-progress
{b) Non-current investments - -
] Deferred tax assets (net) 4 9.00 10.31
(d) Long-term loans and advances -
(e] Other non-current assets T 103.50 103.50
227.63 254.82
2 Current assets
{al Current Investments
{b) Inventories ] 1,390.84 1,218.10
(c} Trade receivables 8 265534 673.95
] Cash and cash equivalents 10 366174 15,440,53
(g} Short-term loans and advances - -
n {ther curment assets " 6,749.94 4,685.86
14,457.87 2218.43
3 Inter Division Account
Allied Nippon Componets Limited {Pune/PwniDelhi) - -
TOTAL 14,685.60 22,2714.25
Summary of significant accounting palicies 1
The nates referred above farm an integral part of the financial statements,
This is the Balance Sheet referred to in our report of even date.
For Jain Kapoor & Associates For and on behalf of Board of Directors
of E;M Components Limited
'_...-!"
Vikas Bhai h Tomar
Di
DIN ; 0}726183 DIN : 0BB46664

UD\W! 2250303IAVRZEK Uy



ALLIED NIPPON COMPONENTS LIMITED

REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHL INDIA
CIN - U51909DL2011PLC228261

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MAR 31, 2022

Amount in INR Thousands

: For the year ended For the year ended
Pailcuas el st0s2022 31032021
| Revenue From Operations 12 7.842.71 7,852.21
| Other income 13 503.41 233.44
i Total Revenue (I +) 8,346.12 8,085.65
v Expenses:
Purchase of Stock in Trade 14 263.22 479.26
Changes in inventories of finished goods and work-in-progress o -
Employee benefits expense 15 24.23 166.63
Finance costs 16 0.07 0.26
Depreciation and amortization expense 18 25.88 32.34
Other administrative & operational expenses 17 16,501.15 3,207.84
Total expenses 15,904.56 3,886.33
v Profit before exceptional and extraordinary items and tax (IV-V) -7,558.44 4,199.32
Vi Exceptional items - -
VIl Profit before extraordinary items and tax (VI-VII) ’ -7,558.44 4,199.32
Vil Extraordinary Items(PRE-PERIOD) - -
IX Profit before tax (VII-VII) (7,558) 4,199.32
X Tax expense;
(1) Current tax 665.10
(2) MAT credit entitiement - -655.10
(3) Deferred tax 4 1.31 1.11
(4) Current tax of earlier years - -482.16
(5) MAT credit entitlement of earlier years - 482.16
Xi Profit (Loss) for the period from continuing operations (IX-X) -7,559.75 4,198.21
XN Profit/(loss) from discontinuing operations - -
Xl Tax expense of discontinuing operations - -
XV Profiti(loss) from Discontinuing operations (after tax) (XI-XIl-XIHi) B
XV Transfer to General Reserve - -
XVI  Profit (Loss) for the period (XIV-XV) -7,559.75 4,198.21
XVl Eamings per equity share:
- Basic Earning Per Share of Rs. 10 Each -3.15 1.75
- Diluted Earning Per Share of Rs. 10 Each -3.15 1.75
The notes referred above form an integral part of the financial statements.
This is the Statement of Profit & Loss referred to in our report of even date,
For Jain Kapoor & Associates For and on behalf of Board of Directors
Chartered Accouptants of Allied Nippon Components Limited
FRN 019712N ' L
CARupal u Vikag Uppal Bhatat Singh Tomar
Partner 7 Dir Director
Membership No. 503081 DIN ;101726183 DIN : 08546664

Place : New Delhi
Date ; 03.09.2022

UDIn ; 22503208 AVIRR ZEK 1 y 25—




ALLIED NIPPON COMPONENTS LIMITED

REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA

CIN - U51909DL2011PLC228261
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

Amount in INR Thousands

: Forthe year ended | For the year ended
PGS 31.03.2022 31.03.2021
A. | Cash Flow from Operating Activites
Net Profit before tax and extraardinary items (7,558) 4,199
Adjustements for:
Adjustment in Reserve due to amalgamation
Depreciation and amortization expense 26 32
Interest Expense
Dimunition In Value Of Investment
Rental Income
Interest Income (503) (233)
Loss on sale of assets
Extraordinary Items
Operating profit before working capital changes (8,036) 3,998
Changes in working capital :
Decrease / (Increase) in Inventories (172) 13
Decrease / (Increase) in Trade Receivables (1,881) 9,361
Decrease / (Increase) in Other Current Assets (2,084) 978
(Decrease) / Increase in Trade Payables " 252 119
{Decrease} / Increase in Other Current Liabilities (281) (1,830)
Direct Tax Paid . (561)
Net Cash from Operating Activities (12,283) 12,078
B. | Cash Flow from Investing Activites
Purchase of Fixed Assets = :
Interest on Fixed Deposit 503 233
Net Cash from Investing Activities 503 21
C. | Cash Flow from Financing Activites
Issue of Share Capital = s
Net Cash from Financing Activities - :
Net Increase/{Decrease) in Cash & Cash Equivalents (11,779) 12,312
Cash & Cash Equivalents at the beginning of Period 15,441 3128
Cash & Cash Equivalents at the end of period 3,662 15,441
Net Increase/(Decrease) in Cash & Cash Equivalents (11,779) 12,312

As per separate report of even date attached

For Jain Kapoor & Associates
Chartered Accountants
FRN 018712N

CARu ar Jai
Partner

Place ; New Delhi
Date : 03.09.2022

For and on behalf of Board of Directors
of Allied Nippon Components Limited

Vikas{Uppal Bhdrat Singh Tomar
i Director
DIN : Q1726183 DIN : 08546664

UDIN; 225030 QIANB ZEK 1y




ALLIED NIPPON COMPONENTS LIMITED
CIN : U51909DL2011PLC228261

REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA

SIGNIFICANT ACCOUNTING POLICIES FOR THE FINANCIAL YEAR 2021-2022

SCHEDULE: 1

Nature of Operations:
Allied Nippon Components Limited (“the Company”) was established as a Limited Company on

December5™, 2011 under the Companies Act, 1956. The company is wholly subsidiary of Allied Nippon
Private Limited (“the Holding Company”) and mainly engaged in the trading activities of automabiles
and spare parts of different vehicles.

Accounting Policies, Notes to Accounts and Additional Information:

1. Accounting Policy:
The accounts have been prepared to comply in all material aspects with applicable accounting
principles in India, the Accounting Standards specified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules 2014 and the relevant provisions of the
Companies Act, 2013, as applicable. The accounting policies adopted in the preparation of the
financial statements are consistent with those followed in the previous year.

2. Use of Estimates:

The preparation of financial statements is in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting period. Although these estimates are
based upon management’s best knowledge of current events and actions, actual results could differ
from these estimates,

3. Fixed Assets and Depreciation:

i.  Tangible fixed assets are stated at net cost i.e. the cost of acquisition less any portion of cost of
asset met out, paid or incurred by any other person. The cost of acquisition is inclusive of freight,
CENVAT, other duties and taxes and other incidental expenditure of capital nature attributable
to bringing the asset to the working condition for its intended use.

ii. Depreciation is charged on pro-rata basis on written down value of the asset in accordance useful
life prescribed in schedule Il of the Companies Act” 2013 on all fixed assets.

4. Impairment of Asset:

At each Balance Sheet date, the carrying amount of assets is reviewed for impairment so as to

determine:

i.  The provision for impairment loss, if any required and

ii. The reversal, if any required of impairment loss recognized in previous periods.
Impairment loss is recognized when the carrying amount of an asset exceeds its recoverable
amount. In respect of the period under reporting the management does not consider necessary
in these accounts on account of impairment of assets.




ALLIED NIPPON COMPONENTS LIMITED
CIN : U51909DL2011PLC228261

REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA

5.

Inventory Valuation:

Finished Goods: At adjusted selling price less appropriate share of overheads and indirect expenses.
(Method of Valuation FIFQ).

Indirect Expenses (like interest, administrative selling and distribution overheads) which are not
directly incurred in bringing the inventories to the present state are excluded from valuation.

Employee Benefits:

Short Term Employee Benefits
Short-term employee benefits are recognized in the year during which the services have been
rendered

Revenue Recognition:

i. Sale is recognized at the point of dispatch to customer’s destination from the godown which is as
per the guideline prescribed as per AS-9.

ii. Revenue is recognized based on the nature of activity when consideration can be reasonably
measured and there exists reasonable certainty of its recovery.

ili. Gross Receipts excluding the amount of GST Charged.

Preliminary and Preoperative Expenses:

Preoperative and preliminary expenses are written off in the period under reporting however the
same shall be allowed in the period of 5 years commencing from the year in which project is
instigated under the I.T. Act resulting in timing difference.

Taxes on Income:

i. Tax expense for the year, comprising current tax and deferred tax is considered in determining
the net profit/(loss) for the year.

ii. The provision for liability estimated to arise on the results for the year at the current rate of tax
in accordance with the provisions of the Income Tax Act- 1961,

iii. Deferred tax is recognized, subject to consideration of prudence, on timing difference. Deferred
tax assets are recognized only up to the extent that there is reasonable certainty that sufficient
taxable profits shall be available against which such deferred tax assets can be realized.

iv. Deferred tax assets and liabilities are measured in accordance with the tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date




ALLIED NIPPON COMPONENTS LIMITED
REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - U51909DL2011PLC228261

Notes Forming Part Of Balance Sheet

2

Share Capital

(all vatues in INR Thousand, except otherwise staled)

a) The Company has only one class of share capital having a par value of Rs. 10 per share, referred to herein as equity share.

b

—

Particula Asat As at Mar 31, 2021
i Number Amount Number Amount
Authori re Capital
Equity Shares of Rs. 10 each 2,500,000 25,000 2,500,000 25,000
No. of shares Equity shares of Rs. 10 each.
Issued, Subscribed and Fully paid up Share Capital
Equity Shares of Rs.10 each 2,400,000 24,000 2,400,000 24,000
No. of shares Equity shares of Rs. 10 each,
Issued, subscribed and Partly up capital:
Equity Shares of Rs. 10 each - - -
No. of shares equity shares of Rs. Nil each fully paid up,
Paid Up Share Capital
Equity Shares of Rs.10 each 2,400,000 24,000 2,400,000 24,000
No. of shares Equity shares of Rs. 10 each.
Total 2,400,000 24,000 2,400,000 24,000
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares
Particulars As at Mar 31, 2022 As at Mar 31, 2021
Number Amount Number Amount
Shares outstanding at the beginning of the year 2,400,000 24,000 2,400,000 24,000
Shares Issued during the year - e i
Shares bought back during the year - - -
Any other movement (please specify) - = = =
Shares outstanding at the end of the year 2,400,000 24,000 2,400,000 24,000

c

—_

d

e)

f)

Terms & rights attached to equity shares

The company has only one class of equity share having par value of Rs.10 per share. Each holder of the equity share is entitied to one vote
per share. In the liquidation of the company, the holders of the equity shares will be entitied to receive the remaining assets of the company,

after distribution of all preferential amounts.

Shares held by its holding company, ultimate holding company and their subsidiaries/associates

Particulars Nature of Relaionship | As at Mar 31, 20| A 2 Mer 31
Equity Shares
Allied Nippon Private Limited Holding Company 2,400,000 2,400,000
Aggregate number of shares issued for consideration other than cash during the period of five years NIL NIL
immediately preceding the reporting date
Aggregate number of Bonus shares issued during the peri five years immediately preceding the NIL NIL

reporting date




ALLIED NIPPON COMPONENTS LIMITED
REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - U51909DL2011PLC228261
Notes Forming Part Of Balance Sheet
q) Details of shareholders holding more than 5% shares in the company
Equity Shares
— AsatMar 31,2022 Mar 31,2021 |
Name of Shareholder o, T SIS | = As at Mar 31, 2021
held % of Holding | No. of Shares held| % of Holding
Allied Nippon Private Limited 2,309,904 100.00% 2,399,994 100.00%
Allied Nippon Private Limited* B 0.00% 6 0.00%
* These shares are held by nominees on behalf of Allied Nippon Private Limited
h) Shareholding of promoters as under
As at 31st March, 2022
Shares held by promoters at the % Change
end of the year Promoter name No. of Shares* | %of total shares during the year
M/s. Allied Nippon Private Limited 2399994 100.00% 0.00%
Ms. Rashi Talwar Bhatia 1 0.00% 0.00%
Ms. Revati Talwar 1 0.00% 0.00%
Equity Shares Mr. Aditya Sham Bhatia 1 0.00% 0.00%
Mr. Ravi Talwar 1 0.00% 0.00%
Mr. Rohan Talwar 1 0.00% 0.00%
Ms. Kanika Talwar 1 0.00% 0.00%
Total 2400000 100.00% 0.00%
As at 31st March, 2021
Shares held by promoters at the b % Change
end of the year Promoter name No. of Shares* | %of total shares during the year
Mss. Allied Nippon Private Limited 2389994 100.00% 0.00%
Ms. Rashi Talwar Bhatia 1 0.00% 0.00%
Ms. Revali Talwar 1 0.00% 0.00%
Equity Shares Mr. Aditya Sham Bhatia 1 0.00% 0.00%
Mr. Ravi Talwar 1 0.00% 0.00%
Mr. Rohan Talwar 1 0.00% 0.00%
Ms. Kanika Talwar 1 0.00% 0.00%
Total 2400000 100.00%
i Aggregate number of shares on which calls are unpaid during the reparting period or immediately preceding NIL NIL
reporting period. {Partly paid up shares, calls not yet made by the company)
I} Aggregate number of shares forfeited during the reporting period or immediately preceding reporting period, NIL NIL
For Jain Kapoor & Associates For and on behalf of Board of Directors
Chartered Ac of Nippon Components Limited
FRN 01971N
CA.Rupal Vikas Uppal Bharat|ingh Tomar
Partner Direct Director
Membership No. 503081 '&3 » DIN : 01726183 DIN : 08546664
D AcC
Place : New Delhi
Date : 03.09.2022

UDIN ! 225030 31AVRZEK Y25
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ALLIED NIPPON COMPONENTS LIMITED

REGD. OFFICE: GA-2, BLOCK NQ, B-1 EXTENSION, MOHAN CO-OF INDL ESTATE, DELHI, INDIA

CIN - US1308DL2011PLC228261
Notes Farming Part Of Balance Shaet

(Al s i 1N Thoussed. wacapd offmrise stated)

Total

3 Trade ceivables

* A3 per Imvendcries taken. valued in lemms of accounting palicy o & and oerbfy by e managemenl.

| Particulars

Quistanding for a pariod g six
manths from the date they are due for
- Unsaewred ard considened good

- Unsecured and 4 doubtful

Total (A]

Other recelvables
- Unsacured and consdared good-
Less: Provision for doustful dedts

Total (B)

Total [A+8)

As at March 31, 2023

Tor follawing periods from dus data of payment

Less Than §
Particulars ikl 23 year | Mo than 3 years Total
m putad wade - good 202500 2025.00
(1l) Cisputed race feceivable - considerad good 1 62814 53034
Total 1,035.00 hE ] a7d 2855.34
As at March 31, 2021 Outstanding for following periads fram due date of payment
Less Than §
Particulars el 23 year | More han 3 years Total
(L waoe - good - -
i} Cisputed trade recaivable - consdered good = 400 58544 B73.95
Total - w400 LD w7198




ALLIED NIPPON COMPONENTS LIMITED

REGD. OFFICE: GA-2 BLOCK NO, B.1 EXTENSION, MOHAN CO-OF INDL ESTATE, DELHI, INDHA
CIN - US19030L2011PLC228261

Notes Forming Part Of Balance Shest

10_Cash
Particulars
Cash and cash equivalants

Balances with banks
- Current aceounts
- Cash in hand
Tatal (A)

Other bank halances

- Degosits with banks

Total (B

Total (A+8)

Lasa; Shown as other non-cument azsets
Total

M _Other currant sesets

Particulars

VAT/GST Input Cradit
Advancs to Credicrs
Advanes ta Employees
Advance Tax

AT credit entitiement

Incoma Tax Relund Receivible

Az ot March 31, 2004
128409
167

53
2886.31

Total

468500

12_Revenue from operations
Pa

Sale of Products
Sale of Services

| Revenue from oparation fnet)

13_Other incoma
[Farticulars

Other Income
Irterest recesved on fived Deposit
Inéerest on Income Tax Refund

Total

un

As at Mar 31 A ai March 31
0.7 02
007 | [E7])




ALLIED NIPPON COMPONENTS LIMITED

REGD, OFFICE: GA-, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL EETATE, DELHI, INDIA
CIN - US1509DL2011PLC220264

Notes Forming Part Of Balance Shest

(it vahnws i INR Thoumanal sxvap! atherass stated)
17_Other administrative & operational expenses
Direct Expenses
Fraight Inward 47 051
AT 1084
Other Expenses
Auditor Remuneraton 12000 LiEi]
Foos & Licanse 248 i
Electricity Expenses 196 0
Rent, Rates and Taves o 14400
Miscellenous Expense - 1280
Lega & Professionsl Expenses 15,040.00 189501
Fees end Tares 30644 5644
Software Malmienance Chargas A -
Weite offf weite back Bhw %185
|nterest on lncome Tax 15.06 -
Fastival Expenses - 1.00
Total [A) 18, 50261 FRLLE
Selling and Distribution Expenses
Consumption of packing material - 73
Forwarding Expenses am 643
Totd L F)
|| Total (A+8] 1551148 320784




ALLIED NIPPON COMPONENTS LIMITED

REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN

CIN - U51909DL2011PLC228261

CO-OP INDL ESTATE, DELHI, INDIA

Notes Forming Part Of Balance Sheet
18 Property Plant & Equipment, Intangible and CWIP
GROSS BLOCK ACCUMLATED DEPRECIATION WRITTEN DOWN VALUE
S.NO. | PARTICULARS As at Additions Deletion during As at As at For the Year Deletion during As at As at As at

01.04.2021 | during the year the year 31.03.2022 01.04.2021 the year 31.03.2022 | 31.03.2022 | 31.03.2021
1 Plant & Machinery 271 - - 271 131 2538 157 115 140
2 Printer & Computer 42 - - 42 41 0.50 - 42 0 1
TOTAL 313 - 313 172 26 - 198 115 141




ALLIED NIFFON COMPONENTS

REGD. OFFICE: GA-2. BLOCK NO. B-1 EXTENSION, MOHAN C0-0F INOL ESTATE, DELHI, INDIA
CIN - US19090L2011PLCI28261

Part il Statem: 20
= = ot st e e e =
181 liabilithes
Claims against the company MIM_ " - -
Guarantess - -
murm foar wehilch WM"ME'
193 Commitments
Estimated amount of contracts remaining to be sxecited on o ot prea -
Uncafied liabllity on shares and other inwestments -
=== mmmm_n._m
i Reusan for not being held
ey in the name of the
‘company=*
Reelationship with the
Name of the struck aff company
The Company has not done &
= Discloaure Regarding analysical rotios:
Fatio Numerator Denominater HMoaarch 2022 [ 31 March 021 % Variance Feason for Vananes
Ratic has decressed sue 1o
() Courrant Rstic (in Times) Curren; Assers Curtemt Lsbilitins e e Marik Balanca has baen
decreased
(EExbeCqny Aini Toiel Dubt Sharahsler's Squmy ™ Thers i no dutt on Eompary
(c) Dwbe Service Coverage | Enrmings avallabia for bt
Ratia (m Tires) e Dbt Service Lol Theew is no deirt on Sompany
et Profits after tases ~ | Comaany has incurred loa
(Rt an £quty (Rok) (]| & Cividand (i gny) | 97388 Sharehalder's Euty a¥n e ™™ i
‘l}lﬂum:!:‘rm ratia i Gt ke o i o3z -y Sale nob-ndn_nan n
. g Trade Neceivable han
) Trace Recetvables tumaver ot Gradi Salws Average Accounts Recatvadiie an P 22v% bwed dwcreased in currans
ratio {in Timea) yunr
T[] Trade payaiies turngyer Purchase/ sxparnes has been
Fatia i Trnas] H#t Cradit Purchases Avarage Trase Payabies =203 16T [ ————
|l Nt capital tumower ratic Warking Capna: has bear
fin Timmal Mt Sale Aversgs Working Capital an E1% i
- Purshine/ muperses has been
[il et profit retic fin Times) Nt Profit Nt Sales B I et W curont et
il Reeurn an Caaitsl smployed| Earning befors intarast anc 7 = Company has inturred loss.
[ moceiiwl i Ol Erpnipie i o S cadinds
|t Irscestment (RO(] | {MVITL] = MV[T0) = Sum [Casn IMATOL = Siam [Wesgerey] =
] i) M civilh o o= o™ ‘Campany has na incvestment
held-Where edings have bean initiated or ] the far benami
H propartyisinthe | If progesty is not in the I wny praceeding against the | MNature of proceedings,
Diwtaily of books, ther ref ook, shall mpamy then o the stotus of same and
3] b stated with ressom detaily COMPETY'S view on sams
Mo buch property or pracesdings =
Amount FY in which transaction i
return recarded
Prafit of loss on transactions | 70Ut of cur Y hid s
at the reporting date

7 Inthe opinion of the board of directors the current assets

n The company has not received infarmation from wendar

and serdioe provider regarding their stans under the Micro, Small and Medium Enterprises Developmant Act, 2006 and hence, disclamires

reinting i BMasnTE Unpaid #s st the year end together with interest paid/pavable under this Act have net been geen,
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