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CHARTERED ACCOUNTANTS

Independent Auditors’ Report
TO THE MEMBERS OF ALLIED NIPPON COMPONENTS LIMITED

Opinion

We have audited the accompanying (Standalone) financial statements of ALLIED NIPPON COMPONENTS
LIMITED (“the Company”) which comprise the Balance Sheet as at March 31%, 2023, the Statement of
profit and Loss, Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the incomplete disclosure of the information and possible effects of the matter described in the
Basis for Qualified Opinion paragraph, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
315t March 2023, and its profit/loss and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Reporting of Key Audit matters is not applicable to the company as it is an unlisted company.

Information other than the financial statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation and presentation of its report
(hereinafter called as “Board Report”) which comprises various information required under section
134(3) of the Companies Act 2013, but does not include the financial statements and our auditor’s
report thereon,

Our opinion on the financial statements does not cover the Board Report and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to re|7r§\- 'é&;fWe have nothing to report in this regard.
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Management’s Responsibility for the (Standalone) Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these (Standalone) financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Finan cial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that insufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control systems.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as-a going concern,




e. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Other Matter
The statutory audit was conducted via making arrangements to provide requisite documents /
information through electronic medium as an alternative audit procedure.

As part of alternative audit procedures, the company has made available the following information/
documents/ records/ explanations to us through e-mails or remote secure network of the company.

a. Scanned copies of the necessary records/ documents / deeds / certificates and other related
. records made available electronically to us through e-mails or remote secure network of the
company.

b. By way of enquiry through video conferencing, dialogues and discussion over phones, emails
and similar communication channels.

It has also been represented by the management that the data and information provided for the
purpose of audit are correct, complete, reliable and are generated directly from the accounting
systems of the Company, extracted from the records and files, without any further manual
modification, so as to maintain its integrity, authenticity, readability and completeness. In addition,
based on our review of the various records/ documents etc. nothing has come to our knowledge that
makes us believe that such alternate audit procedures would not be adequate.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order.
2. As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(2 The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid (Standalone) financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e. On the basis of written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act.

f. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

g Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.e.f. April 1, 2023, and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31,2023

b
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With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position.

Il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

lll.There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

Iv.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

V.

a) The Company has not proposed any dividend in the previous year thus the company
has not paid any final dividend during year.

b) The Company has not declared and paid any interim dividend during the year.

c) The Board of Directors of the Company has not proposed any final dividend for the
year.

For Jain Kapoor & Associates
Chartered Accountants
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ANNEXURE-A REFERRED TO IN THE AUDITOR’S REPORT (THE COMPANIES (AUDITOR’S REPORT)
ORDER, 2020) TO THE MEMBERS OF ALLIED NIPPON COMPONENTS LIMITED ON THE ACCOUNTS FOR
THE YEAR ENDED 31T MARCH 2023.

T
a)

b)

c)

d)

e)

f)

a)

b)

3l

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment;

Property, Plant & Equipment have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which is in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to the
program, a portion of the Property, Plant & Equipment has been physically verified by the
management during the year and no material discrepancies between the book’s records and
the physical Property, Plant & Equipment have been noticed.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the title deeds of all immovable properties as disclosed in the
financial statements are held in the name of the Company.

According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment (including right to use, assets) and its intangible assets.
Accordingly, the requirements under paragraph 3(i)(d) of the Order are not applicable to the
Company.

According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding Benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in
paragraph 3(i) (e) of the Order are not applicable to the Company.

The Company does not have any intangible assets.

According to the information and explanation given to us, the company has physical verification
of inventory at reasonable intervals and no material discrepancies were noticed in such
verification with respect to financial statements.

According to the information and explanations provided to us, the Company has not taken
working capital limits in excess of INR 5 crores in aggregate on the basis of security of current
assets.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not granted loans to companies, firms or other parties
covered in the registered maintained under section 189 of the Companies Act,2013.
Accordingly, the provisions of clause 3 (iii) (a) to (c) of the order are not applicable to the
Company.

According to the information and explanations given to us, the Company has not given any
guarantees for the loans taken by others from banks or financial institutions in compliance with
the provisions of Sections 185 and 186 of the Companies Act, 2013 during the financial year.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

The company is not required to maintain cost records as specified by the Central government
under sub -section (1) of section 148 of the company Act, 2013.

a. According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues whichever applicable including but



8.

not limited to Provident Fund, Employees State Insurance, Income-Tax, Goods &
Service Tax, Duty of Customs, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March
31, 2023 for a period of more than six months from the date on when they become
payable.

b. According to the information and explanation given to us, there is no statutory
dues relating to Goods and Service Tax, Provident Fund, Employees State
Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues, which
have not been deposited on account of any dispute.

According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded
income which has been now recorded in the books of account. Hence, the provision stated in
paragraph 3(viii) of the Order is not applicable to the Company.

a. In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings or in payment of
interest thereon to any lender.

b. According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared willful
defaulter by any bank or financial institution or government or any government
authority.

C: In our opinion and according to the information explanation provided to us, the
company does not have raised any money by way of unsecured business loans/
long-term basis during the year,

d. In our opinion, according to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the standalone
financial statements of the company, we report that no funds raised on short-term
basis by the company during the year.

e. According to the information explanation given to us and on an overall examination
of the standalone financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures,

f. According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiary, joint ventures or associate
companies (as defined under Companies Act, 2013).

10. Based upon the audit procedures performed and the information and explanations given by the

1.

management, the company has not raised money by way of initial public offer or further public
offer including debt instruments and term loan during the year,

a. During the course of our audit, examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing practices
in India, and according to the information and explanations given to us, we have
neither come across any instance of fraud by the Company nor on the Company.

b. We have not come across of any instance of fraud by the Company or on the
Company during the course of audit of the standalone' financial statement for the

J



17.

18.

19.

15.

16.

year ended March 31, 2023, accordingly the provisions stated in paragraph (xi)(b) of
the Order is not applicable to the Company.

o As represented to us by the management, there are no whistle-blower complaints
received by the Company during the year. Accordingly, the provisions stated in
paragraph (xi)(c) of the Order is not applicable to company.

12. In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the
Order are not applicable to the Company.

13. In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

14.

a. In our opinion and based on our examination of records, information and
explanations provided to us, the Company does not have an internal audit system
commensurate to its size and nature of business as per section 138 of the
Companies Act, 2013.

b. The Company does not have an internal audit system for the period under audit.

According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv)(a) of the Order are not
applicable to the Company and hence not commented upon,

a) In our opinion, the Company is not required to be registered under section 45 |A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of
the Order are not applicable to the Company.

b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company.

¢) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are
not applicable to the Company.

d) The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause 3(xvi)(d)
are not applicable.

Based on the overall review of standalone financial statements, the Company has incurred cash
losses in the current financial year and also in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date

A
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of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

According to the information and explanations given to us, the provisions of section 135 of the Act
are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the Order
are not applicable to the Company.

For Jain Kapoor & Associates
Chartered Accountants
FRNO19712

M. No.: 503081

Place: Delhi
Date: ) /&5 /2627
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“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of
ALLIED NIPPON COMPONENTS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Allied Nippon Components
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and




(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023.

For Jain Kapoor & Associates
Chartered Accountants
FRNO19712
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ALLIED NIPPON COMPONENTS LIMITED
REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - U51909DL2011PLC228261

BALANCE SHEET AS AT MARCH 31, 2023
Amount in INR Thousands

; Sch As At As At
Paiians No.|  31.03.2023 31.03.2022
I EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 2 24.000.00 24.000.00
(b) Reserves and surplus 3 (11,814 47) (10,223.37)
() Money received against share warrants
12,185.53 13,776.63
2 Non-current liabilities
(a) Long-term borrowings -
(b) Deferred tax labilities (Net) 4
(c) Other Long term liabilities -
{d) Long-term provisions
3 Current liabilities
(a) Short-term borrowings
{b) Trade payables
- Total Oulstanding dues of micro enterprises
and small enterprises
- Total Outstanding dues of creditors other than 5 335.28 613.64
micro enterprises and small enterprises
(c) Other current liabilities 8 211.21 29533
(d)  Short-term provisions
546.49 908.96
TOTAL 12,732.02 14,685.60
Il ASSETS
1 Non-current assets
(@) Fixed assets
(1) Tangible assets 18 9416 11513
(ii) Intangible assets = 3
(iii) Gapital work-In-progress
{b) Nan-current investments .
(c) Deferred tax assets (net) 4 8.55 9.00
{d) Lonag-term loans and advances -
{e) Other non-current assets 7 98.50 103.50
201.21 227.63
2 Current assets
(a) Current Investments
{b) Inventories 8 145516 1,390.94
{c) Trade receivables 9 630.34 2,655.34
(d) Cash and cash equivalents 10 572778 366174
(e) Short-term loans and advances - -
(f) Other current assets 1 4.717.53 674994
12,530.82 14,457.97
3 Inter Division Account
Allied Nippon Componets Limited (Pune/Pwn/Delhi) - -
TOTAL 12,732.02 14,685.60
Summary of significant accounting policies 1
The notes referred above form an integral part of the financial statements
This is the Balance Sheet referred to in our report of even date.
For Jain Kapoor & Assoﬁ_ém ~ NG For and on behalf of Board of Directors
Chartered Accountant?' = Ia’ - : '_:'i of Allied Nippon Components Limited
FRN 019712N o1 a1z 19
CA.Rup Vikag Uppal Bharat Singh Tomar
Partner Direggor Director
Membership No. 503081 DIN : p1726183 DIN : 08546664
Place : New Delhi
oue: 0] 8 [202%




ALLIED NIPPON COMPONENTS LIMITED
REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - U51909DL2011PLC228261
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

Amount in INR Thousands

i For the year ended | For the year ended
Euiams 'ﬁ’f 31.03.2023 31.03.2022
| Revenue From Operations 12 33137 7.842 71
I Other income 13 3191 503.41
] Total Revenue (I +1I) 363.23 8,346.12
v Expenses
Purchase of Stock in Trade 14 260.85 263.22
Changes in inventories of finished goods and wark-in-progress - =
Employee benefits expense 15 - 2423
Finance costs 16 0,15 0.07
Depreciation and amortization expense 7 2097 25.88
Other administrative & operational expenses 17 167162 16,591.15
Total expenses 1,993.89 15,904.56
Vv Profit before exceptional and extraordinary items and tax (IV-V) (1,590.65) (7,558.44)
vi Exceplional items - -
Vil Profit before extraordinary items and tax (VI-VII) (1,590.65) (7,556.44)
Vil Extraordinary ltems(PRE-PERIOD) - -
IX Profit before tax (VILVIII) (1,590.65) (7,558.44)
X Tax expense:
(1) Current tax
(2) MAT credit entitlement - -
(3) Deferred tax 4 0.45 1.3
(4) Current tax of earlier years
(5) MAT credit entitlement of earlier years - -
X Profit (Loss) for the period from continuing operations (IX-X) (1,591.10) (7,559.75)
Xl Profit{loss) from discontinuing operations - -
Xl Tax expense of discontinuing operations
XV Profit/(loss) from Discontinuing operations (after tax) (XI-XII-XIII)
XV Transfer to General Reserve - -
XVl Profit/ (Loss) for the period (XIV-XV) (1,591.10) (7,559.75)
XVIl  Earnings per equity share:
- Basic Earning Per Share of Rs, 10 Each (0.66) {3.15)
- Diluted Earning Per Share of Rs. 10 Each (0.66) (3.15)

The notes referred above form an integral part of the financial statements.
This is the Statement of Profit & Loss referred 1o in our report of even date.

For Jain Kapoor & Associates
Chartered Accountants
FRN 019712N

CA.Rupal
Partner

> i

s “..;'__'__‘.'._

mar Jain N

Membership No. 503081

Place : New Delhi
Date: 0/ 'C‘{j/’}{?-ﬂ

For and on behalf of Board of Directors
of Allied Nippon Components Limited

Vikas Uppal
Director

DIN :

1726183

Bharat Singh Temar
Director
DIN : 08546664




ALLIED NIPPON COMPONENTS LIMITED

REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA

CIN - U51909DL2011PLC228261

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

(all vaiues in INR Thousand, except otherwise stated)

5 For the yearended | For the year ended
Particul
SIS 31.03.2023 31.03.2022
A. | Cash Flow from Operating Activites
Net Profit before tax and extraordinary items (1,5690.65) (7,558.44)
Adjustements for:
Depreciation and amortization expense 20.97 25.86
Interest Expense
Interest Income (31.91) (503.41)
Operating profit before working capital changes (1,601.60) (8,035.97)
Changes in worhing capital :
Decrease / (Increase) in Trade Receivables
Decrease / (Increase) in Inventories (64.22) {171.85)
Decrease / (Increase) in Long Term Luans & Advances
Decrease / (Increase) in Trade Receivables 2,025.00 {1,981.40)
Decrease / (Increase) in Other Current Assets 2,032.41 (2,064.08)
Decrease / (Increase) in non Current Assets 5.00 -
(Decrease) / Increase in Trade Payables (278.36) 261,90
(Decrease) / Increase in loans and advances 5 .
(Decrease) / Increase in Other Current Liabilities (84.11) (280.80)
(Decrease) / Increase in Short Term Provisions - .
Direct Tax Paird 2 S
Net Cash from Operating Activities 2,034.12 (12,282.19)
B. | Cash Flow from Investing Activites
Interest on Fixed Deposit . 477.37
Interest on Income Tax Refund 31.01 26.04
Dividend Income = -
Net Cash from Investing Activities 3161 503.41
C. | Cash Flow from Financing Activites
lssue of Share Capital - -
Net Cash from Financing Activities =
Net Increase/(Decrease) in Cash & Cash Equivalents 2,066.03 (11,778.79)
Cash & Cash Equivalents at the beginning of Period 366174 1544053
Cash & Cash Equivalents al the end of period 5,727.77 3,661.74
Net Increase/(Decrease) in Cash & Cash Equivalents 2,066.03 (11,778.79)

As per separate report of even date attached

For Jain Kapoor & Associates
Chartered Accountants.
FRN 019712N ;

CA.Rupgl Kumar Ja:n s
Partne N
Membership No. 503081

Place : New Delhi
Date : /7 0“)/ .02 2

For and on hehalf of Board of Directors
of Allied Nippon Components Limited

Bharat'Singh Tomar
Director
DIN : 08546664




ALLIED NIPPON COMPONENTS LIMITED
CIN : U51909DL2011PLC228261

REGD. OFFICE: GA-2, BLOCK NO.B-1, EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA

SIGNIFICANT ACCOUNTING POLICIES FOR THE FINANCIAL YEAR 2022-2023

SCHEDULE: 1

Nature of Operations:

Allied Nippon Components Limited (“the Company”) was established as a Limited Company on
December5t, 2011 under the Companies Act, 1956. The company is wholly subsidiary of Allied Nippon
Private Limited (“the Holding Company”) and mainly engaged in the trading activities of automaobiles
and spare parts of different vehicles.

Accounting Policies, Notes to Accounts and Additional Information:

1.

Accounting Policy:

The accounts have been prepared to comply in all material aspects with applicable accounting
principles in India, the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules 2014 and the relevant provisions of the
Companies Act, 2013, as applicable. The accounting policies adopted n the preparation of the
financial statements are consistent with those followed in the previous year.

Use of Estimates:

The preparation of financial statements is in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting period. Although these estimates are
based upon management’s best knowledge of current events and actions, actual results could differ
from these estimates.

Fixed Assets and Depreciation:

i. Tangible fixed assets are stated at net cost i.e. the cost of acquisition less any portion of cost
of assel met oul, paid or incurred by any other person. The cost of acquisition is inclusive of
freight, CENVAT, other duties and taxes and other incidental expenditure of capital nature
attributable to bringing the asset to the working condition for its intended use.

ii. Depreciation is charged on pro-rata basis on written down value of the asset in accordance
useful life prescribed in schedule Il of the Companies Act’ 2013 on all fixed assets.

Impairment of Asset:

At each Balance Sheet date, the carrying amount of assets is reviewed for impairment so as Lo

determine:

i. The provision for impairment loss, if any required and

ii. The reversal, if any required of impairment loss recognized in previous periods.
Impairment loss is recognized when the carrying amount of an asset exceeds its recoverable
amount. In respect of the period under reporting the management does not considered
necessary in these accounts on account of impairment of assets.




Inventory Valuation:

Finished Goods: At adjusted selling price less appropriate share of overheads and indirect
expenses. (Method of Valuation FIFO).

Indirect Expenses (like interest, administrative selling and distribution overheads) which are not
directly incurred in bringing the inventories to the present state are excluded from valuation.

6. Employee Benefits:

Short Term Employee Benefits

Short-term employee benefits are recognized in the year during which the services have been

rendered

7. Revenue Recognition:

1. Sale is recognized at the point of dispatch to customer's destination from the godown which is
as per the guideline prescribed as per AS-9.

ii. Revenue is recognized based on the nature of activity when consideration can be reasonably
measured and there exists reasonable certainty of its recovery.

iii. Gross Receipts excluding the amount of GST Charged.

8. Preliminary and Precperative Expenses:

Preoperative and preliminary expenses are written off in the period under reporting however the

same shall be allowed in the period of 5 years commencing from the year in which project is

instigated under the I.T. Act resulting in timing difference.
S. Taxes on Income:

i. Tax expense for the year, comprising current tax and deferred tax is considered in determining
the net profit/(loss) for the year.

il The provision for liability estimated to arise on the results for the year at the current rate of
tax in accordance with the provisions of the Income Tax Act- 1961.

iii. Deferred tax is recognized, subject to consideration of prudence, on timing difference.
Deferred tax assets are recognized only up to the extent that there is reasonable certainty that
sufficient taxable profits shall be available against which such deferred tax assets can be
realized.

iv. Deferred tax assets and liabilities are measured in accordance with the tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date.

For Jain Kapoor & Associates for and behalf of Board of Directors
Chartered Account 5\1 & Ton Allied Nippon Components Limited
FRN: 0197120 A5~ &

DELIT |5 it %
’|]f|'“r_JIJ "U:I ! "
] / &
CA.Rupall Kumar Jai Vikas|Uppal Bharatl Singh Tomar
Partner L2188 Director Director
M.No.503081 DIN : 01726183 DIN : 08546664

Date : 0”0(”20 N,

Place : New Delhi



ALLIED NIPPON COMPONENTS LIMITED

REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA

CIN - U51909DL2011PLC228261
Notes Forming Part of the Financial Statements as at 31-03-2023

2 Share Capital

(all values in INR Thousand, excepl otherwise staled)

The Company has only one class of share capital having a par value of Rs, 10 per share, referred to herein as equity share.

As at Mar 31, 2023

As at Mar 31, 2022

Particulars Number Amount Number Amount
Authorized Share Capital
Equity Shares of Rs. 10 each 25,00,000 25,000.00 25,00,000 25,000.00
No. of shares Equity shares of Rs. 10 each.
Issued, Subscribed and Fully paid up Share Capital
Equity Shares of Rs.10 each 24,00,000 24000 00 24.00,000 24,000.00
No. of shares Equity shares of Rs, 10 each,
Issued, subscribed and Partly up capital:
Equity Shares of Rs. 10 each
No. of shares equity shares of Rs. Nil each fully paid up.
Paid Up Share Capital
Equity Shares of Rs.10 each 24,00,000 24,000.00 24,00,000 24,000.00
No. of shares Equity shares of Rs. 10 each.
Total 24,00,000 24,000.00 24,00,000 24,000.00
b) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares
Particulars As at Mar 31, 2023 As at Mar 31, 2022
Number Amount Number Amount
Shares outstanding at the beginning of the year 24,00,000 24,000.00 24,00,000 24,000.00
Shares Issued during the year - -
Shares bought back during the year
Any other movement (please specify) . : - -
Shares outstanding at the end of the year 24,00,000 24,000.00 24,00,000 24,000.00
c) Terms & rights attached to equity shares
The company has only one class of equity share having par value of Rs.10 per share. Each holder of the aquity share is entitled to one vote
per share. In the liquidation of the company, the holders of the equity shares will be entitled to receive the remaining assets of the
company, after distribution of all preferential amounts.
d) Shares held by its holding company, ultimate holding company and their subsidiaries/associates
) . As at Mar 31, As at Mar 31,
Particulars Nature of Relationship 2023 2022
Equity Shares
Allied Nippon Private Limited Holding Company 24,00,000 24,00,000
Aggregate number of shares issued for consideration other than cash during the period of five years
o) . , \ : NIL NIL
immediately preceding the reporting date
0 Aggregate number of Bonus shares issued during the period of five years immediately preceding NIL NIL

the reporting date e :




ALLIED NIPPON COMPONENTS LIMITED
REGD. OFFICE: GA-2, BLOCK NOQ. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - U51909DL2011PLC228261
Notes Forming Part of the Financial Statements as at 31-03-2023

g) Details of shareholders holding more than 5% shares in the company

h

—_—

i)

Equity Shares
Rutie: of Shiwsholdar — s::r:IsMar 31,2023 As at Mar 31, 2022
’ held % of Holding | No. of Shares held| % of Holding
Allied Nippon Private Limited 23,99,994 100.00% 2399994  100.00%
Allied Nippon Private Limited* 6 0.00% 6] 0.00%
* These shares are held by nominees on behalf of Allied Nippon Private Limited
Shareholding of promoters as under
As at 31st March, 2023 B
Shares held by promoters at the % Ch
end of the year Promoter name No. of Shares* | %of total shares |  ° ¥'2M9°
during the year
M/s. Allied Nippon Private Limited 2399994 100.00% 0.00%
Ms. Rashi Talwar Bhatia 1 0.00% 0.00%
Ms. Revati Talwar 1 0.00% 0.00%
Equity Shares Mr. Aditya Sham Bhatia 1 0.00% 0.00%
Mr. Ravi Talwar 1 0.00% 0.00%
Mr. Rohan Talwar 1 0.00% 0.00%
Ms. Kanika Talwar 1 0.00% 0.00%
Total 2400000 100.00% 0.00%
- As at 31st March, 2022
Shares held by promoters atthe| i
end of the year Promoter name No. of Shares* | %of total shares | '~ a"9€
during the year
M/s. Allied Nippon Private Limited 2309994 100.00%
Ms. Rashi Talwar Bhatia 1 0.00%
Ms. Revati Talwar 1 0.00%
Equity Shares Mr. Aditya Sham Bhatia 1 0.00%
Mr. Ravi Talwar 1 0.00%
Mr Rohan Talwar 1 0.00%
Ms. Kanika Talwar 1 0.00%
Total 2400000 100.00%
Aggregate number of shares on which calls are unpaid during the reporting period or immediately preceding NIL NIL
reporting period. (Partly paid up shares, calls not yet made by the company)
J) Aggregate number of shares forfeited during the reporting period or immediately preceding reparting period NIL NIL

For Jain Kapoor & Associates

Chartered Accountants
FRN 019712N

CA.Ru
Partner

b —

AW
ar Jain -

Membership No. 50308

Place : New
Date :

11042 28

For and on behalf of Board of Directors
of Allied Nippon Components Limited

Vikas|Uppal

Directpr
DIN :

1726183

Bharat Singh Tomar
Director
DIN : 08546664
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ALLIED NIPPON COMPONENTS LIMITED

REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA

CIN - U51909DL2011PLC228261
Notes Forming Part of the Financial Statements as at 31-03-2023

3 Reserves & Surplus

(all values in INR Thousand, except otherwise stated) |

Particulars As at Mar 31, 2023 As at Mar 31, 2022
Surplusl(deficit) in the statement of profit and loss

Opening balance 110,223 37) (2,663.61)
{+) Net Profit/(Net Loss) for the current ypar (1591100 (7 559.75)]
Closing Balance {11.814.47) (10.223.37)
Total (11,814.47) (10,223.37)

4 Deferred Tax Liabilities/(Assets) (Net)

Particulars As at Mar 31, 2023 As at Mar 31, 2022
Defarred tax liability

Total (A)

Deferred tax assets

Balance bif from previous period 9.00 10.31

Unahsorbed losses and depreciation as per Income Tax Act, 1461 (0.45) (1.31)
Total (B) 8.55 9.00
Net deferred tax liabilities/(assets) (A - B) (B.55) (9.00)

* In accordance with Accounting Standard 22 on 'Accounting for Taxes on Income’ the net decrease in deferred tax assels of Rs. 450 has been chaeged in the Statement of Profit and Loss

5 Trade payables

Particulars

As at Mar 31, 2023

Trade payables’
- Total Outstanding dues of micro enterprises and small enterprises

As at Mar 31,2022

A13.64

- Total Outstanding dues of creditors other than micro enterprises and small enterprises 33528
Total 33528 £13.64
* Trade payables are subject fo confirmation from respective parties
Ihe detalls of amaunt outstanding to Micro, Small and Medium Enterprises based on avallable information with the company 15 as under
Trade payables Ageing Schedule
As at March 31, 2023 Outstanding for following pericds from due date of payment
Not due Less than 1year 1.2 year 2.3year  More than ] years Total
(i) Total outstanding dues of micro enterprises and small enterprises
(il) Total outstanding dues of creditors other than micro enterprises and 127.55 185 55 10.00 218 33578
small enterprises
(iii) Others*
Total 121.55 195.55 10.00 218 335.28
As at March 31,2022 "~ Qutstanding for following periods from due date of payment
Not due Less than 1year 1-2 year 2-3year  More than 3 years Total
(i} Total outslanding dues of micro enlerprises and small enterprises
(i) Totai outstanding dues of creditors other than micro anterprises and 146 00,00 10.00 2.18 61364
small enferprses
(iit) Others* -
Total 146 600.00 10.00 218 613.64
6 Other current liabilities & provisions ~
Particulars As at Mar 31,2023 As at Mar 31, 2022
Expanse payable B8.90 120,00
Government Dues : 0.70
TDS Payable 00z 1085
Security Deposit from customer 100.00 75.00
Advance from customer 2243 {8,668
Total 211 2?5.33




ALLIED NIPPON COMPONENTS LIMITED

REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - U51909DL2011PLC228261

Notes Forming Part of the Financial Statements as at 31-03-2023

7 Other non-current assets

Particulars As at Mar 31, 2023 As at Mar 31, 2022
Security deposit

Unsecured, considerad good 98.50 103 50
Total (A+B+C) 98.50 103,50

§ Inventories*

Particulars As at Mar 31, 2023 As at Mar 31, 2022
Finished Goods 145516 1.360 04
Total 1,435.16 1,390.94

* As per inventories taken, valued in terms of accounting policy na. 5 and certify by the management,

9 Trade receivables

Particulars As at Mar 31, 2023 As al Mar 31, 2022
Outstanding for a period exceeding six months from the date they |
are due for payment
- Unsecured and considered good 630.34 2.655.34
- Unsecured and considered doubtful - -
Total (A) 630.34 2,655.34
Other receivables
Unsecured and considered good-

Less: Provision for doubtful debts

Total (B)

Total (A+B) 630.34 2,655.34
As at March 31, 2023 Outstanding for following periods from due date of paymant

Less Than 6 Months 6 month-1 year 1-2 year 2-3year  More than 3 years Total
(i) Undisputed trade receivable - considered good . . *
(ii) Disputed trade receivable - considered good - - . 630 34 630.34
Total . = = 630.34 630.34
As at March 31, 2022 Outstanding for following periods from due date of payment
Billing Not due 6 month-1 year 1-2 year 2-3year  Morethan 3 years Total
(i) Undisputed trade receivable - considered good 202500 : - - 2,025.00
(ii) Disputed trade receivable - considered good 1.20 62914 63034
Total 2,025.00 1.20 629.14 2,655.34
10 Cash and Bank Balances

Particulars As at Mar 31, 2023 As at Mar 31, 2022
Cash and cash equivalents

Balances with banks

- Current accounts 5.721.78 366174
- Cash in hand :
Total (A) 5,727.78 3661.74
Other bank balances

- Deposits with banks

Total (B) =
Total (4+8) | 572178 | 1,661.74
lLess Shown as other non-current assete . =
Total 3,721.78 | 3.661.74




ALLIED NIPPON COMPONENTS LIMITED

REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - US1909DL2011PLC228261

Notes Forming Part of the Financial Statements as at 31-03-2023

Other current assets

11| Particulars As at Mar 31, 2023 As at Mar 31, 2022
VATIGST Input Credit 1831 .22 3.065.89
Advance to Employees )
Advance Tax .
MAT credit entitiement 288031 2.886.31
Incoma Tax Refund Recaivahle - 19774
Total 471753 6,749.94

12 Revenue from operations

Particulars As at Mar 31, 2023|  As at Mar 31, 2022
Sale of Products 332 M2
Gale of Services 7,500.00
Revenue from operation (net) 331,32 784271 |
13 Other income
Particulars As at Mar 31, 2023 As at Mar 31, 2022
Other Income :
Interest received on fixed Deposit 477.37
Interest on Income Tax Refund N9 26.04
Total 3191 50341
14 Cost of materials consumed
Particulars As at Mar 31, 2023 As at Mar 31, 2022
Opening Stock 1,302 56 1,130 71
Add * Purchases during the year 330.00 435.07
Less . Closing Stock 1,371.71 1,302.56
Total 260.85 263.22

15 Employee benefits expenses

Particulars

As at Mar 31, 2023

As at Mar 31, 2022

Salaries & Incentives

2451

Total

16 Finance cost

243

Particulars

As at Mar 31, 2023

As at Mar J1, 2022

Bank Charges

D15

007

Total

0.15

0.07

17 Other administrative & operational expenses

Particulars As at Mar 31, 2023 As at Mar 21, 2022
Direct Expenses
Freight Inward 303 547
303 547
Other Expenses
Auditor Remuneration 75.00 120.00
Fees & License 14684 246
Electricity Expenses 196 195
Rent, Ratos and Taxes 144.00 144 00
L egal & Professional Expenses 6,73 15.040.00
Fees and Taves 30944
Software Maintenance Charges - 505
Write off/ write back 1,414.30 (55.35)
Interest on Income Tax - 15.06
1,661.63 15,582.61
Selling and Distribution Expenses
Consumption of packing material 4.93
Forwarding Expenses 233 307
1.26 307
Total 1,671.92 1559115
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ALLIED NIPPON COMPONENTS LIMITED
REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - U51909DL2011PLC228261

Notes Forming Part of the Financial Statements as at 31-03-2023

(aHl values in INR Thousand, axcapt ntherwise stated)

Contingent liabilities and commitments (to the extent not provided for) W e
31" March, 2023 | 31" Warch, 2022
20.1) Contingent liabilities
Claims against the company not acknowledged as debt
Guarantees
Other menay for which the company is contingently liable
20.2) Commitments
Estimated amount of contracts remaining 1o be executed on capital account and not provided for;
Uncalled liability on shares and other investments partly paid
Other commitments (specily nature)
Title deeds of Immovable Property not held in name of the Company B
Relevant line item in the|Description of itam of Gross carrying |Title deads Whether title Property held Reason for not
Balance sheet property value held in the deed holder is a |since which date  |being held in the
name of promoter, name of the
diractor or company"*
relativel of
promoter*/directo
r or employee of
promoter!
The Company have no immovabie pmperty
No asset has been revalued by the company during the financial year under reporting or immediately preceding financial year
Relationship with Struck oft Companies. Tne details are as follows:
Natureof  [Balance Relationship with [Balance Relationship with
transactions  |outstanding as |the struck off outstanding as at | the struck off
Name of the struck off company with struck off |at current company, If any, |previous pericd  |company, I any, 1o
company period to be disclosed be disclosed
The Company has not done any transactions with the Companies struck off under section 248 of the Companias Act 2013 or Section 560 of Companies ACL1YSE.
Di e Regarding analylical ratios: - - |
Ratio | Numerator Denominator 3t March, 2023 | 31st March, 2022 % Variance|Reason for Variance
(a) Current Rata (in Times} Curent Assets Current Liabiives 2293 1591 44% | Ratio has Increased
due 1o Bank Balance
has been Increased
(b) Deht-Fauity Ratio (in Times) | Total Debt Shareholder’s 0%| There is no debton
Equity Company
{¢) Dabt Service Coverage Raio  [Eamings avallable for debt service |Debt Senace 0%| There is no debton
{in Timas| - ~ |Gompany
{d) Return on Equity (RoE) (%) |Met Profits after taxes — Preference |Average 12% 43% -72%|Company has incurred
Dividend {if any) Shareholder's 1oss during the yea
Equity
(&) Inventory turnaver ratio (in Cost of goods sold OR sales Average Inventory 0.20 022 -10%)| Sale has been
Times) decreased in current
|financial year
[f) Trade Receivables tumover | Net Credit Sales Average Accounts | 020 an 53%| Avg Trade Recevable
ratio (in Times) Recevable has baen decreasid in
curment year
{a) Trade payables turnover ratio | Net Credit Purchases Average Trade 352 3202 -80% | Pumhase! expensas
(in Timee) Payables has been mereased in
current year
(h) Net eapital turnover ratio (in -~ | Net Sakes Average Working [l 062 -05¢% | Working Capital has
Times) Capital heen decreased in
current year
(1) et profit raio (in Times;) et Profit Mel Sales 438 0., 3B4% | Purchase! expenses
has baan increased in
curant year
(1} Return on Capital employed | Earning before inferest and tases | Captal Emplayed 13% -55% -T6%| Company has incurmed
(ROCE) %) foss qunng the year
(k) Return on investment (ROI) (%) | (MV(T 1) = MV(TD) - Sum [Cash | {(MV(TO) = Sum 0%| 0%, 100% | Company has no
flow(tl) [Weightity * CI0J} | : Investment




ALLIED NIPPON COMPONENTS LIMITED
REGD. OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - U51909DL2011PLC228261

Notes Forming Part of the Financial Statements as at 31.03-2023
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Details of Property held-Where any pr gs have been Initiated or pending against the company for hoiding any benami property
Details of such property, Amount Details of It property is in |If property is not |If any proceeding  |Nature of
Including year of acquisition Beneficiaries  |the books, then |in the books, against the proceedings, status
reference to BS |then the fact shall| company then of same and
be stated with disclose the company's view on
reasons details same
No such property or proceedings N
Disclosure regarding undisciosed income
Assessment Year Section of the Act A t Tr ti A Wheth FY in which
disclosed in tax|description status transaction transaction is
return along with value recorded in books |recorded
treated as of accounts?
income

There are no undisciosed income or not fecorded incomes during the reporting financial year and Immediaiely preceding inancial year

Disclosure regarding details of crypto currency or virtual currency:

Crypto Currency or Virtual Currency Sale Purchase profit or loss on  |amount of currency
transactions held as at the
reporting date
There are Sactions In crypto currency dunng the reported financial year and immediately proceeding financial year provided 1or comparisor.

In the opinion of the board of directors the current assets, loan & advances ars realisabla in ordinary course of busingss at least equal to the amount at which they are
stated in the Balance Sheet

The company has not received information from vendor and service provider regarding their status under the Micro, Small and Medium Enterprises Development ACt
2006 and hence, disclosures relating to amounts unpaid as at the year end together with interest paid/payabie under this ACt have not been given

Related Party Disclosure

Details of Related Parties
Entities over whirh Company. or key management persannel or their relatives, exercise significant influence:

Name of Related Party Nature of relationship

1.) M/s Allied Nippon Pyt Lid, Halding Company

2.) M/s Krishnaav Enginering Ltd, Fallow Subsidiaries

3.) M/s Allied Comline Ltd. LK Fallow Subsidiaries

4.) M/s Allied 1B Friction Pyt Ltd Having significant Infuence
5.) M/s Allied Westlake Pyt Ltd. Having significant Infuence

Key Managerial Personnel.

There is no Key Managerial Personnal in Company
Relative of Key Manageral Personnel

Note : Related Parties have been identified by the management

The company has entered into transactions with the following related parties
{all values in INR Thousand, except ctherwise stated)

a, T&T Motor Pvt Ltd

Nature of Transactions 2022-23 - '
Sale of Service - - 8.850.00
Purchase of gonds : R
Nature of Balance 2022-23 2021-22
|Trade Recevable - 2,025.00
b, Allied Nippon Pvt Ltd

Nature of Transactions 2022-23 202122

Sale of goods/Service

Purchase of Service 169.92 169.92
Nature of Bal 2022-23 2021-22
|Trade Payable 22180 66.28
¢. Rohan Talwar

Nature of Transactions 2022-23 2021-22
Expense on behalf of Company 1.2

Nature of Balance w223 | wn22 |
|Expenses Payable 1.21




ALLIED NIPPON COMPONENTS LIMITED
REGD, OFFICE: GA-2, BLOCK NO. B-1 EXTENSION, MOHAN CO-OP INDL ESTATE, DELHI, INDIA
CIN - US1909DL2011PLC228261

Notes Forming Part of the Financial Statements as at 31-03-2023

30 No employee is in receipt of remuneration exceading in aggregate of Rs. 1,02,00,000 if employed throughout the year or Rs. 8.50,0006- per month if employed for a
part of the year.

31 Net Profit afler tax for the year has been used as the numerator and number of shares has been used as denominator for calculating the

basic and dilued earnings per shares

Asat 31" March, | As at 31 March,
Particulars PP 209
a Face Ve Per Share (I s, | 10,00 10.00
b. Himt Prefit| Lews) after tas (Fe_ o O00) (1591.10) [7,559.75)
c Weighind &usrage mumbnr of eguily stares usded us denamranr o calcdston BEPS (i Rs 000 2,400,00 2 400.00
I~ 4 [VWeighiect Avrage sumber of ety sharea use s denammator tor caleulhon UEF'S (In e 605) 2 400.00] 2 400.00)
. (Besic Emrimgs por shars [ s 0.66) (3.15)
1. Dibated Emnings per shave (10 ) 10.65) (@3.18)]

32 The Directors sitting fees was not required fo be paid.
33 There are no indications of impairment on any individual cash generating assets or on cash generating unita in the opinion of management and therefore no test of
impaimment is carried out,
34 All the known income and expenditure and assets and fiabilities have been taken into account and that all the expenditure debited to the profit and loss account have
been exclusvely incurred for the purpose of the company's
35 Balance in the accounts of deblors, creditors and advances are subject to confirmation/ reconcilation/ag) from the respeciive parties
36 The loans and advances made by company are unsecured and treated as current assets and nof prejudicial to the interest of the company.
37 Corporate Social Responsibility
The company 1s not having net profit as stipulated in the relevant provisions of Companies Act, The company is not required to earmark funds for the purpose of
Corporate Social Responsibility.
38 Proviso to Rule 3(1) of the Companses (Accounts) Rules, 2014 for maintaining books af account using accounting software which hae a feature of recording audit trail
(edil log) facility is applicable w.e.l, April 1, 2023 1o the Company , which are companies incorporated in India,
39 Previous's Year Figures have been rearoupedectassified wherever necessary to comespond with the curent year's classification/disclosure.
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